YTBEPXXOEHO

Mpuka3oM reHepanbHOro AUpeKTopa
AO YK «[INepBas»

Ne 42-O[1/24/1 ot 16.02.2024 roaa

NMpaBuna
AOBEepPUTENbLHOro ynpaBneHus
BupxeBbiM NaeBbIM MHBECTULUMOHHbLIM (hboHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBasa — ®oHa BantoTHbIx O6nuraumnn»



|. O6LWKe nonoxeHus

1. MNonHoe Ha3BaHuMe MaeBOro WHBeCTUMUMOHHOro ®doHaa (manee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OOHA, PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[llepBas — ®oHg BantoTHeix O6nurauniny.

2. Kpatkoe HasBaHue ®PoHga: BMA®D pbIHOYHBIX MHAHCOBLIX WMHCTPYMeHTOB «[llepBas — PoHa BanioTHbIX
Obnurauunmny.

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JIueHsns Ynpaensowen KOMNaHUM Ha OCyLeCTBMNEeHue AeATENbHOCTM MO YNpPaBMEeHUI WMHBECTULMOHHBLIMU
doHaamu, naeeBbIMU MHBECTULMOHHBIMM ®OHAAMU 1 HEroCy4apCTBEHHBIMU MEHCUOHHLIMU PoHAamm OT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efepanbHON KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oOLecTBo
«CneuwanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3npoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro genoautapus: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsnpoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PernctpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [AeATENbHOCTM  CMNEeLManu3MpoBaHHOrO  Aeno3uTapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BbigaHHas PKLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (panee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LiEHbI, CNPOC, NPEANOXEeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasmun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obwectBo «MockoBckas Bupxka
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BripaBe TpebGoBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnv
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONIHOMOYEHHOe nuuoy»). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOMO YNpaBneHns TONMbKO MyTEM NPUCOEOMHEHMS K MpaBunaM B LENIOM NocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

HacTosiime npaBuna goeepuTenbHOro ynpaeneHuss ®oHAoM (aanee no Tekcty — «MpaBunay) onpeaensioT ycrnoBus
[0BepUTENLHOrO ynpaeneHus GoHaoM.

16. YuypeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNpaBnstowed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBsneHus.

MmylecTBo, cocTaBnsollee NaeBol WHBECTULUMOHHBIN DoHA, SABNSAeTcA O6LMM WMYLLeCTBOM BnagenblLes
MHBECTULMOHHBLIX MaeB W MNpUHAONEeXUT MM Ha npaee o6Llei OoneBol COGCTBEHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMoYEHeM
cnyyaes, NpeayCMOTPEeHHbIX HacTosAWwmM deaepanbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiiee GoHz. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMeHbLUaTbCs, pe3ynbTaTbl MHBECTMPOBaHUSA B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
A0BepuTenbLHOro ynpasneHns ®oHaom.

18. dopmupoBaHne PoHga HauymHaeTcs No uctedeHun 5 (nAtu) paboumx AHeW C gatbl permcTpaumm npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeacTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMrpoBaHnsa OHAA: TPpU Mecsaua.

CToMMOCTb MMyLLEeCTBa, NepefaBaemMoro B OnnaTy WMHBECTUUMOHHbIX NaeB, HeobOxoauMmass Ons 3aBeplleHus
(okoHuaHus) bopmupoBanHuss Ponaa: 670 000 000 (LLeCTbCOT CEMbAECAT MUNITMOHOB) Poccuiickux pyonen.

[arton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHns PoHaa SBNAETCS AaTa HanpaBneHus YnpaBnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUSA AoroBopa goseputensHoro ynpaeneHua dongom: 10 oktabps 2033 ropa.

Cpok OencTeusi [orosopa A0BEpUTENbHOro ynpaeneHuss GOHOOM COCTaBMsAeT rnepuond ¢ AaThl Ha4Yana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ro OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YNOMHOMOYEHHbIMU NuLamMu, He noTpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbio MHBECTULIMOHHOM NONMUTUKM YNpaBnsoLen KOMNaHnM ABNSETCS NonyYeHne oxoaa npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NONMMUTUKON YNpaBnsitoLLe KOMNaHuu.

22. IHBECTULMOHHAs NoNuTMKa YNpaBnsoLwen KoMnaHum:

NHBECTULIMOHHOW NONUTUKOW YNpaBnsAoLLEen KOMNaHn1 SBNSEeTCA MHBECTMPOBAaHME NPEMMYLLECTBEHHO B o6nurauum,
HOMVHMPOBaHHbLIE B MHOCTPAHHOWM BanioTe, a Takke B MHbIe aKTUBbI, NPEAYCMOTPEHHbIE MYHKTOM 23.1 HacTOSALLMX
MpaBun, HanpaBneHHoe Ha OOCTWMXKEHWE Lenu WMHBECTULMOHHOW MOMWUTUKM, OMMCAHHOW B MyHKTE 21 HacTOALMX
Mpasun.

22.1. MNpw ocyLlecTBrNeHUs OOBepUTENbHOrO ynpasneHuss doHAoM Ynpasnsiowasi KOMMaHus peanv3oBbiBaeT
WHBECTULMOHHYIO CTPaTErnio akTUBHOIO YripaBneHusl.

CeeaeHus o criocobe peanusauun Ynpaensiowen KomnaHnen ctpatermm akTMBHOro ynpasneHua:

Mpn NpuHATUKM pelueHns o I'IpVIOGpeTeHMM KOHKPETHOro aktmea B coctaB PoHaa Ynpasnswwas KoMnaHus
pykoBoACTBYyeTCA NPUHLUKNOM — «Hauny4wiee COOTHOLLIEeHNe pUCKOB U OXnaaemon OXOAHOCTWN OTAENbHOro akTuBa».

[Non «puckom» Ong uenen HacToswero nyHkTa NpaBun NOHMMaKTCA BCe BO3MOXHbBIE PUCKK, BKNOYas (prHaHCOBbIE
1 HedUHAHCOBbIE PUCKN, NPEAYCMOTPEHHbIE MYHKTOM 27 HacToswmx MNpasun.

Mon «noTeHuManbHOM 4OXOAHOCTLI0 0bNMrauuiiy NoapasymeBaeTcs oxuaaemas KynoHHas JOXOAHOCTb, OXuaaemas
[OXOAHOCTb K mnoralleHuio/opepTe KOHKPETHOro BbiMycka oGnvrauuii M NporHosvpyemasi pblHOYHasi nepeoleHka
BbIMycka oGnurawuii.

B cnyyae BO3HUKHOBEHMWE (hOPC-MaXKOPHbIX 0GCTOATENBCTB HA (PUHAHCOBOM pbiHKE (MPUOCTAHOBKa GUPXXEBbIX TOProB;
BBELIEHVE MEP OrPaHUYMTENBHOMO XapakTepa B OTHOLLEHUM SMUTEHTA MU MHBIX YYaCTHUKOB (PMHAHCOBOTO PbIHKA, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsioLen KoMnaHum pacnopsbkatbesl aktusamu ®oHaa unv peanusoBbiBaTh
npaBa no aktueam ®oHaa ByaeT orpaHuyeHa unu ytTpadeHa) Ynpasnsiowas KoMnaHust UMeeT NpaBo OTKIIOHUTLCS OT



npuHUMNA — «Hausydlwee COOTHOLIEHWE PWUCKOB WU OXWOAEMOW [OXOLHOCTM OTAENbHbIX aKTUBOB» C LENbio
MUHUMM3ALUM MOTEHUMAnNbHbIX YObITKOB, KOTOpble MOFYT BO3HUKHYTb W3-32 BO3HUMKHOBEHUSI (POPC-MaXXOPHbIX
obcTosaTenbCTB.

22.2. MNMpenmyLLecTBEHHbIN 06BEKT MHBECTUPOBAHWSA: 0Bnurauum, HOMMHUPOBaHHbLIE B MIHOCTPaHHOW BarnioTe.

22.3. HasBaHve nHgukaTopa, No OTHOLWIEHWIO K KOTOPOMY YNpaBnsiiowas KOMMNaHusi OLEeHWBaeT pesynbTaTUBHOCTb
peanusauum UHBECTULMOHHOW CTpaTerm akTMBHOTO yrpaBreHus:

NHaekc Mocbupxmn poccnnckmnx obnuraumii, HOMMHUMPOBaHHBLIX B MHOCTpaHHou Bantote (RUEUL0, ganee no TekcTy —
«MHgukaTopy).

McTouHrK packpbiTusa ceegeHunii o nopsiake pacyeta Mngukatopa: https://www.moex.com/ru/index’RUEU10
Jlnuo, ocywecTensitowee pacyeT MHamkaTopa: NMAO Mockoeckasi bupxa, MHH 7702077840.

23. OB6BbeKTbl MHBECTUPOBAHUS, NX COCTaB U ONUCaHue.
23.1. mywwecTBo, coctaBngtowee PoHA, MoXeT OblTb UHBECTUPOBAHO B:

1) aKTVBbI, ABMSAOLLMECS KIMPUHIOBBLIMU CEpTUdMKaTaMM y4acTus, U akT1Bbl, 4OMNYLLEHHbIE K OPraHM30BaHHbIM Topram
Ha MAO Mockosckas bupxa (MHH 7702077840), a uMeHHo:

i. [OJrOBbIE UHCTPYMEHTbI;

ii. obnurauun, BbinyleHHbIE (BblaHHbIE) B COOTBETCTBMM C 3akoHogaTenbctBoM Poccunckon degepauun o
pbIHKE LieHHbIX Bymar 1 npegHasHavyeHHble TONbKO ANA KBanMuumnpoBaHHbIX MUHBECTOPOB (Aanee — LeHHble bymaruy,
npeaHasHayYeHHble AN kKBanMuLMpOBaHHbIX MHBECTOPOB), SMUTEHTAMM KOTOPbIX SIBMSIOTCS:

AkumoHepHoe obwecTteo "Anbda-baHk", OIF'PH 1027700067328;

BaHk BTB (nybnuyHoe akumnoHepHoe obwectso), OI'PH 1027739609391;

"lasnpombaHk" (AkumnoHepHoe obuiectso), OFPH 1027700167110;

AkumoHepHoe obecTtBo "Poccuncknii Cenbckoxo3sanctseHHbI 6aHk", OM'PH 1027700342890;
OTKpbITOE akuMoHepHoe 0bLwecTBo "Poccuickue xenesHslie goporn”, OFPH 1037739877295;
My6nuyHoe akunoHepHoe obwectro "MTA3MPOM", OIFPH 1027700070518;

OOLwecTBO € OrpaHMyYeHHON OTBETCTBEHHOCTLIO ""asnpom kanutan", OM'PH 1087746212388;
AkunoHepHoe obwecTso "ParddanseHbank", OIFPH 1027739326449;

My6nnyHoe akumoHepHoe obecteo "CokombaHk", OF'PH 1144400000425.

iii. OObIKHOBEHHbIE WU MPUBUMNETMPOBaHHbIE aKLUMU POCCUMCKUX aKUMOHEPHbIX OOLLEeCTB, 3a MCKIOYEHUEM
aKUMIN aKUMOHEPHbIX NHBECTULMOHHBIX (DOHAOB;

iv. 0ObIKHOBEHHbIE WIN MPUBUIErMPOBAHHBIE KLU MHOCTPAHHBIX IOPUANYECKUX NL;
Vi. POCCUINCKME N MHOCTPaHHbIE Aeno3nTapHble pacnuckuy;
Vii. NMyLLIECTBEHHbIE NpaBa 13 Pblo4YEePCHbIX JOTOBOPOB (KOHTPAKTOB) 1 OMLMOHHBIX JOFOBOPOB (KOHTPaKTOB) Npu

cobnoaeHnn TpeboBaHnii, NPeAYCMOTPEHHBLIX HACTOALLMM NyHKTOM [NpaBun.

Mpon3BoaHble PMHAHCOBbLIE MHCTPYMEHTbI ((hbHOUYEPCHBIE M OMUMOHHBbIE [0roBOpbl (KOHTPaKTbl)) MOrYT BXOAUTL B
cocTtaB akTvBoB PoHAa Npu COBMIOAEHNN OQHOIO M3 CrieAyoLNX YCIOBUIA:

N3MEHEHME UX CTOUMOCTU 3aBUCUT OT U3MEHEHNS CTOMMOCTY akTMBOB, KOTOPbIE MOTYT BXOAMTb B cocTaB ®oHaa (B
TOM YMCIEe U3MEHEHNS 3HAYEHUSI MHAEKCA, PACCYNTHIBAEMOTO UCXOAS U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUUUHbLI NMPOLIEHTHBLIX CTABOK, YPOBHS MHANSALMK, KYpCOB BarnioT;

NPOu3BOAHbIA (DUHAHCOBbLIA MHCTPYMEHT He npegycMaTpuBaeT 06s3aHHOCTb CTOPOHBLI JOrOBOpa nepeaaTtb Apyroi
CTOpOHEe [oroBopa LieHHble Bymaru, BanoTy unu Toeap Nnbo 06sa3aHHOCTb CTOPOHbLI AOrOBOpa 3aKo4vuTb JOroBOp,
ABNSALLMNIACA NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, MPW YCNOBUW, YTO N3MEHEHUE €70 CTOMMOCTU 3aBUCUT OT
M3MEHEHUSI CTOMMOCTM TOBapOB, AOMYLUEHHbLIX K OpraHn3oBaHHbIM TopraMm Ha Gupxax Poccuiickoin depepaumu un
Bupxxax, pacnonoXeHHbIX B WHOCTpaHHbIX rocygapcTBax M BKIMOYEHHbIX B MEpPevYeHb WMHOCTPaHHbIX GUpXK,
npeaycMOTPEHHbIV NYHKTOM 4 cTatbh 51.1 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-d3 "O pblHKe LeHHbIX
Oymar".



viii. UMYLLECTBEHHbIe NpaBa M3 blYEPCHbIX OrOBOPOB (KOHTPAKTOB) M OMUMOHHLIX AOFOBOPOB (KOHTPaKTOB),
NopsiJoK 3akrioveHusl, obpalLeHusi U UCMONHEHWS KOTOPbIX ONpeaensieTcs B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickonn ®egepaunm 0 pbiHKE LieHHbIX Bymar u koTopble npegHasHayeHbl TONbKO ANns KBannuuMpoBaHHbIX
WHBECTOPOB, NpW YCroBun, 4To 6a3oBbiM (6a3nCHLIM) aKTMBOM NPON3BOAHOrO PMHAHCOBOIO MHCTPYMEHTa ABMAIOTCA
obnuraunn, npegycmMoTpeHHble absauem ii nognyHkta 1 nyHkta 23.1 HacTtoAwmx MNpaswn.

2) OeHexHble cpeAcTBa B pybnsax M B MHOCTPaHHOM BanTe Ha cyeTax M BO Bknagax (4enosvrtax) B POCCUNACKUX
KPeOUTHBIX OpraHM3auMsx M MHOCTPAaHHbIX HOPUAUYECKMX Nuuax, Npu3dHaHHbIX 6aHkamu Mo 3akoHodaTenbCTBY
WHOCTPaHHbIX rocyapcTB, Ha TEPPUTOPUN KOTOPbLIX OHW 3apermcTpupoBaHbl (fanee no TeKCTY - «MHOCTPaHHble
6aHkun»), OenosnTHble cepTUdUKaTbl POCCUNCKUX KPEAMTHbIX OpraHnsauni U MHOCTPaHHbIX B6aHKOB MHOCTPaHHbIX
rocyaapcTs, rocygapCTBeHHble LieHHble Gymarn Poccuiickon ®epepauum v MHOCTPaHHLIX rocydapcTs (danee no
TEKCTY - «UHCTPYMEHTbI AEHEXHOro pbiHka»). K ueHHbIM Bymaram, npegyCMOTPEHHbIM HacTOSALMM MOAMYHKTOM,
OTHOCATCS LeHHble Bymaru, He nognagatoLime noa TpebosBaHnsa noanyHKTa 1 HaCTOALWEro NyHKTa;

3) npasa TpeboBaHWNs U3 4OroBOPOB, 3aKIIOYEHHbIX AN Lenen AJOBEPUTENLHOMO YNpaBieHns B OTHOLIEHNW aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHble aKTKBbI, BKIOYaeMble B COCTaB akTMBOB POHAA B CBSA3W C ONNaTon pacxofoB, CBA3AHHbLIX C JOBEPUTENbHBLIM
yrnpaBreHvemM UKMyLecTBOM, cocTasnsiowmm PoHh, unu B CBA3WM C  peanu3auvent npas, 3akpenneHHbIX
coctasnsawmMm PoHA LEHHbIMM Bymaramu wnuv nNpegycMOTPEHHbIX cocTaBnswmumn PoHA NPOM3BOSHLIMU
(h1HaAHCOBLIMN MHCTPYMEeHTaMm (fanee - IHBeCTMUMOHHBIE NpaBa).

23.2. [leHexHble cpeacTBa BO BKragax (4eno3vTax) B POCCMNCKMX KPeOUTHBIX OpraHn3aumax u MHOCTpaHHbIX 6aHkax
MOryT BXOAMTb B cocTaB ®PoHAaa, TONbKO NpuM YCroBMK, YTO B CriyHae JOCPOYHOrO PaCTOPXKEHUS yKa3aHHOro 4orosopa
poccuickas KpeauTHas opraHM3aumnsa unm MHoCTpaHHbI 6aHk obs3aHa (06a3aH) BepHYTb CymMmy Bknaga (aenosuTa,
ocTaTtka Ha cyeTe) M MPOLEHThI MO HEMY B CPOK, HE MPEBbLILLALLMIN CeMb Paboymx AHEN.

23.3. Nog TEpMUHOM [0NTOBblE MHCTPYMEHTBI MOHMMAKOTCS:

obnuvraunm poccMmNCKUX SMUTEHTOB, B TOM YMCre OMpXKeBbIE;
obnvraunm MHOCTPaHHBIX AMUTEHTOB;

obnuraunn MexagyHapoaHbIX (OMHAHCOBbLIX OpraHM3aLuii;
rocyfapcTBeHHble LieHHble bymarn Poccuiickon ®epepauuu;
rocyfapcTBeHHbIE LieHHble Bymarn cybbekToB Poccunckon epepauny;
MyHMUMNArbHbIE LeHHbIe Bymarn.

23.4. VimywecTtBo, coctaBnstouwee ®PoHa, MOXeT ObiTb MHBECTUPOBAHO B obnuraumm, SMUTEHTAMMU KOTOPbIX MOMYT
ObITh:

- opraHbl rocygapctBeHHon Bnactu Poccunckon ®epepauun, opraHbl rocyaapCTBEHHOW BnactM CybbekToB
Poccuiickon ®epepaummn, opraHbl Bnactu MyHuuunanbHbix obpasoBaHuin Poccuiickon denepaumm, poccuimickue
topyanyeckme nuua (B Tom yncne Syl n rocyaapcTBeHHble Kopropauumm) (Mpyu COBMECTHOM YNMOMUHaHUW UMEHYEMble
«Poccumnckme sMUTEHTbI»);

- MexXayHapodHble (DMHAHCOBbIE OpraHM3aunn, WHOCTPaHHble puandeckne nuua, WMHOCTPaHHbIE OpraHbl
rocygapcTBEHHOM BracTu.

24, Jnua, o6s3aHHbIE NO:

- obnuraumam POCCMICKMX SMUTEHTOB, aKUMSIM POCCUWACKMX aKUMOHEPHbIX OOLEeCTB, pOCCUINCKMM AEen0o3NTapHbIM
pacnuckam, KNMpUHroBblM cepTudukaTam y4acTus, 4eno3nTHbIM cepTudmnKkaTam POCCUNCKUX KpeOUTHBLIX OpraHm3auni
AOMKHbI ObITh 3aperncTpupoBaHbl B Poccuiickon ®eanepaumm;

- aKUMSIM UHOCTPAaHHBIX HOpUANYECKMX Nnu, obnuraumsm mexayHapoAHbIX hMHAHCOBBIX OpraHv3aumin, obnuraunam
WHOCTPaHHbIX OPUANYECKUX FUL, MHOCTPAHHbIM AENO3UTapHbIM pacnmckaMm OOMKHbl ObiTb 3aperncTpuMpoBaHbl B
rocyaapcrBax, BKIMOYeHHbIX B O6LLepoccnincknii knaccudumkaTop cTpaH mupa.

- rocyAapcTBEHHbIM LiEHHbIM BymaraM MHOCTPaHHbIX roCy4apCTB, AENO3UTHLIM cepTuUdMKaTaMm MHOCTPaHHbIX 6aHKOB
OOMKHbl OblTb 3aperMcTpMpoBaHbl B rocyapcTBax, SIBMSIOLMXCA YrieHamy EBpasvinckoro 3KOHOMUYECKOro cotosa
(EASC), OpraHnsauum akoHOMUYecKoro cotpyaHudectsa un passutusa (O3CP), EBponelickoro cotosa, a Takke B Kutae,
WHoum, Bpasunun nnm KOxHo-AdpurkaHckon Pecnybnuke.

25. CtpykTypa aktneoB doHaa.



OueHoyHasi CTOUMOCTb LieHHbIX Gymar 0fHOro opuanyYecKoro nuua, eHexHble cpeacTsa B pybnsax n B UHOCTPaHHON
BanioTe Ha cyeTax M BO BKMagax (OernosunTax) B TakOM OpUAMYECKOM nuue (ecnu lopuanyeckoe nuuo sBnsieTcs
KpeauTHOW opraHv3aumen unm MHOCTpaHHbIM GaHKOM MHOCTPaHHOro rocygapctea), npaea TpeboBaHMA K Takomy
IOPUOMNYECKOMY NULy B COBOKYMHOCTW He [OMkHbl npeBblwatbe 10 npoueHToB cTouMmocTn aktuBoB PoHaa.
TpeboBaHus HacTodwero ab3aua He pacnpoCTPaHATCA Ha rocydapCTBEHHble LUeHHble Gymarm Poccuiickomn
degepaunm n Ha npasa TpeboBaHWs K LeHTpanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LeHHbIX ©Oymar opHoro cybbekta Poccuinckon ®depepauun  (aaMUHUCTPATUBHO-
TeppuTopuanbHoro obpa3oBaHns MHOCTPAHHOIrO rocygapcTsa), MyHUUMnansHoro obpasoBaHus, rocygapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOIO rocyAapcTBa He AomKHa npeBbiwaTh 10 NpoueHToB CTOMMOCTH akTnBoB PoHAaa.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HACTOALLEro MyHKTa, NMpy onpeaeneHny Lonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBoB PoHAA B CyMMeE AEHEXHbIX CPEACTB B PyOnisix 1 B UHOCTPaHHON
BanloTe Ha cyeTax B OOHOM HOPUANYECKOM NuLe U CTOMMOCTM npaB TpeboBaHW K OQHOMY OpMONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JoroBopa 0 BpokepcKoM 06CNyXUBaHUM C TaKUM NMLOM (NpU YCrOBUW, YTO yKa3aHHbIM
[OrOBOPOM MPeayCMOTPEHO WUCMOMHEHNE TakUM IOPUANYECKUM NULIOM 00s3aTenbCcTB B TeUeHMe ogHoro pabouyero
[HS C AaTbl NpeabsBreHUs yKkasaHHbIX TPeboBaHU K UCMOMHEHNIO), cocTaBnsowmx OoHA, He y4nTbIBAaETCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeCTB, NOANEeXalLuxX BbinnaTe B CBA3U C noralieHneM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Laa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTBIBAKOTCSA NpU pacyeTe
orpaHuyeHus, ykasaHHOro B ab3alie BTOPOM HACTOSALLEro NyHKTA, B OTHOLLEHMM BCEX AEHEXHbIX CPeacTB B pybnax u
B MHOCTPAHHOW BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHMI K OPUANYECKMM NLaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX 4OroBOpoB O GpokepckoM obcnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYMHOCTU He
OOMMKHbI NpeBbIWaTe OOy CyMMYy [AEHEeXHblIX CPeAcTB, noanexalwiuMx BbinNnate B CBA3W C NoraweHvem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHMyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OonpeaeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPEACTB B pyOrisiX U B MUHOCTPaHHON
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawwmx doHA, He yuuTbiBaeTca cymma (Mnum ee 4actb)
OEHEXHbIX CPEeACTB, HAXOAALLMUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeveHne He Gonee 2 pabounx aHel ¢ AaTbl yKa3aHHOMO BKITHOYEHWUSI.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOrO MHCTPYMEHTa ABMSETCA APYrov NPOM3BOOHBLIA (PMHAHCOBBIN UHCTPYMEHT - CTOMMOCTbL JIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CymMMa AEeHEeXHbIX CPEeACTB), MOIyYEHHbIX
ynpasnsowen komnaHven ®doxnga no nepsBow YacTy AOroBopa perno, pasmep NpUHATLIX 0693aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa MCMOMHEHWS KOTOPbIX He paHee 4 pabounx gHew ¢ AaTbl 3aKmioYeHUss CAENKN U
3aeMHble CpeAcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTth 40 NpOLEeHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknoyeHns cgenok ¢ NpousBoaHbIMY (hMHAHCOBBLIMY UHCTPYMEHTaMW, JOrOBOPOB Peno, AOroBOPOB 3ariMa,
KpeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMNHEHNS KOTOPbIX He paHee 4 paboumx AHen C AaTtbl 3aKMo4veHus
CAEerKx, COBOKYNMHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue CceMb HaCTOSALEro nyHKTa, C y4eTOM 3aKIOYEHHbIX
paHee [OrOBOPOB peno W CAEerioK, yka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctatem 40 ®epepanbHoro 3akoHa ot 29 Hosi6ps 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoOLEHTOB CTOMMOCTM YUCTbIX aKkTnBoB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbBIE MHCTPYMEHThI y4uTbIBalOTCA B 06beme npuobpeTaembix
(oTyykpaembix) 6a30Bbix (6a3MCHBIX) aKTMBOB TakUX MPOWU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTMBOM SBRSETCA APYrov NPOM3BOAHbIM (PMHAHCOBBIN MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOWM MNO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.

[loroBopbl peno 3akn4alTCsi, eCNM OHU COOTBETCTBYIOT OAHOMY W3 CreAylolMX YCIIOBWUIA: KOHTpareHToM Mo
[OroBOpY Perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTcsl Ha YCIOBUSIX NMOCTaBKU
NpoTVB MraTexa U NpeayCMOTPEHHOW AOrOBOPOM peno 00sI3aHHOCTU KaXkAOW M3 CTOPOH MPU M3MEHEHMU LIEHbI
LiEeHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY Pero, yrradvMeaTh ApYrol CTOPOHE AeHEXHble CYyMMbI 1 (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycroeun, YTo NpeaMeToM AOroBopa peno MoryT 6biTb TONBbKO aKTUBbI, BKIKOYAEMbIE B
coctaB PoHOga B COOTBETCTBMM C HacToswymMu MpaBunamu. Ynpasnsiollas KOMNaHus He BripaBe pacnopsikaTbCs
LUEeHHbIMM Oymaramu, NpuoGpeTeHHbIMM MO [AOroBOpaM Peno, Mo KOTOpbIM Yyrpasnsiowasi KoMnaHus sBrsieTcs
rokynaTerieM ro nepBoi YacTu OOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro Aoroeopa
peno.



Ons uenei ab3aua cefbMOro M BOCbMOMO HaCTOSILLEro NyHKTa He YYUTbIBAOTCS [OrOBOPbI PEMO, MO KOTOPbIM
yrnpaensioLas KoOMnaHusi SBMsieTCs NoKyrnaTernem no nepBoi YacTy 4oroBopa peno, a Takke ONUMOHHbIE JOrOBOPbI,
No KOTOpbIM YynpaBndlowaa KoMnaHna nMMmeeT npaso Tpe6OBaTb OT KOHTpareHTa NOKYynKnu unn npoaaxwu 6a3oBoro
(6asncHoro) aktuea.

[ns uenei HacTOALLEro NyHKTa POCCUIACKME U MHOCTPaHHbIE AeN03UTapHbIe PaCcMNUCKM PACCMaTPUBAIOTCA Kak LIeHHbIe
Bymaru, npasa COGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSAOT COOTBETCTBYIOLLME AeN03UTAPHBIE PACTCKM.

Mpn onpegeneHnn CTpykTypbl akTuBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacdeTy CTOMMOCTU YMUCTbIX
aktueoB doHaa.

OueHo4YHas CTOMMOCTb LieHHbIX Bymar, npeaHa3HayYeHHbIX AN KBanuguumpoBaHHbIX MHBECTOPOB, B COBOKYMHOCTU
He gorkHa npesblwaTth 40 NpoLeHTOB CTOMMOCTU akTuBoB doHAa.

25.1. TpeboBaHua nyHkTa 25 HacToswmx MNpasBun NpUMEHSATCA A0 AaTbl BO3HUKHOBEHWUS OCHOBaHWUS NMpekpaLleHns
doHpa.

26. He meHee OByx TpeTen pabounx AHEN B TeYEHME KaXaoro KaneHgapHoro ksapTana (3a UCKIYeHnem nepuoga c
OaTtbl BO3HMKHOBEHUA OCHOBaHWUA nNpeKpalleHuns CDOH,E[a) COBOKYyNnHas CTOMMOCTbL crieayluwnx akTuBOB OOJDKHA
cocTaBnATb He MeHee 80 nNpoueHTa CTOMMOCTM aKTMBOB, COCTaBMAOLLMX (DOHA:

obnuvrauum, HOMMWHMPOBAHHbIE B UHOCTPAHHOW BantoTe.

26.1. MNpegycmoTpeHHble nognyHKToM 4 nyHkTa 23.1 HacTosAwmx [paBun akTuBbl, BKNOYaeMble B COCTaB akTUBOB
®oHaa B cBsA3N ¢ peanu3aumeit IHBECTULMOHHBIX NpaB, MOryT BXOAWTb B cocTaB akTuBoB PoHAa B TEYEHME OOHOMO
Mecsua Cc AaTbl peanv3aumm ykasaHHbIX VIHBECTULIMOHHbBIX NpaB.

CTOouMOCTb NpeayCMOTPEHHbIX MOANYHKTOM 4 nyHKkTa 23.1 HacTosAwmx [MpaBun akTMBOB, BKIMHOYaeMbIx B coctaB ®oHaa
B CBSI3U C peanusaumen IHBECTULMOHHBIX NpaB, B COBOKYMHOCTW He [AOJPKHA MpeBbiaTb 5 NpoLeHTOB CTOMMOCTM
aktusoB PoHpa.

27. Onucaxve PUCKOB, CBA3AHHbIX C UHBECTUPOBAHUEM.

Mo oueHke YnpaBnsioLLen KoMnaHu1, peannsauns MHBECTULIMOHHOW cTpaTerny, npeaycMOTPEHHOW MHBECTULIMOHHOM
aeknapauven PoHaa, cBsi3aHa Co CpPeHEN CTEMNEHbIO BINSIHAA PUCKOB, ONUCAHUE KOTOPbIX COAEPXKUTCS B HACTOSLLEM
nyHkte MNpaBun. CpeaHsAst cTeneHb BRMSHUS MOApPa3yMeBaeT, YTO BO3MOXHBIA YPOBEHb MOTEPb WHBECTULUMUIA Ha
ropusoHTe 1 roga, koTopbii He ByaeT npesbiweH B 95% cnyvyaeB — 30%. [Npy 9TOM yka3aH BO3MOXHbIA YPOBEHb
noTepu MHBECTULMIA B CTPECCOBLIX PbIHOYHBIX YCNOBUAX. B 3aBUCMMOCTM OT cuTyaumm Ha pbiHKE NOTEPU MOrYT ObITh
BbILLE YKa3aHHbIX 3Ha4yeHui. MNpuBeaeHHbIE CBEAEHUSI B YACTU OLIEHKN BIIMSHUSI PUCKOB OTpaXatT TOYKY 3pEeHus U
CcOBCTBEHHbIE OLEHKM YMPaBnsoLLEen KOMNaHn1 U B CUIY 3TOTO He SIBMSIKOTCS UCHEPMbIBAKOLLMMMU.

MHBecTMpOBaHWEe B aKTUBHI, npegycMoTpeHHbIe WHBECTULMOHHON feknapaumen doHga, He nogpasymMmeBaeT Kakux-
nnéo rapaHTuin, Kak rno BO3BpaTy OCHOBHOW MHBECTMPOBAHHOM CYMMbI, TaK 1 NO NOJTy4YEHUIO Kakux-nmbo OoXoaoB.

C uenbio noaaepxaHuss COOTHOLLIEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C MHBECTULIMOHHOW Aeknapauuein ®oHaa
Ynpasnsiowas KoMnaHWs BbICTpouna cucTemy ynpaeneHus aktusamu GoHaa U pUCK-MeHeIXMeHTa.

CToMMOCTb OBBLEKTOB WHBECTUPOBaHUS, cocTasnawwmx @oHa, W, COOTBETCTBEHHO, pacyeTHas CTOUMOCTb
MHBECTULMOHHOTO nNast doHAa MOryT YBENMYMBATLCS UM YMEHbLLIATLCS, pesyfbTaTbl UHBECTUPOBaHMUS B MPOLLIOM He
onpenensitoT 4oXoAbl B OyAyLEM, FOCYAAaPCTBO He rapaHTUpyeT AOXOAHOCTb MHBECTUUMI B DoHA. 3asBneHus NiobbIx
11U O BO3MOXHOM yBenuyeHun B 6yayLieMm CTOMMOCTM MHBECTULIMOHHOIO nas PoHha MOryT pacLeHMBaTLCS He MHade
Kak npegnonoxeHus. PelweHne o nokynke WMHBECTUUMOHHbIX NaeeB doHOa MPUHMMAETCH NULOM, Xenalowum
npuobpect WMHBECTULIMOHHLIE Man CaMOCTOATENbHO MOCMe O3HAKOMMEHUs C MpaBunamMy  [0BEepPUTENbHOro
ynpaeneHus ®oHAOM, ero MHBECTULIMOHHONW AeKknapauuei, C y4eToOM OLEHKU PUCKOB, NPUBEAEHHbIX B HaCTOsLLEM
MYHKTE, HO HE OrpaHNYMBasiCb UMMU.

O6leunssectHa npsiMasi 3aBUCUMMOCTb BENUYMHLI  OXMOAeMOW MNPUBLINUM OT YPOBHSA MPUHUMAEMOro  pucKa.
OnTuManbHoe COOTHOLLEHWE YPOBHEM pucKka W OXudaemon NpubbINu pasfiuyHO U 3aBUCMT OT Lenoro psaa
06BEKTUBHBIX U CyObEKTUBHBIX (hakTopoB. Mpu NnaHMpoBaHU 1 NPOBEAEHUM OrnepaLmnii C MHBECTULIMOHHBIMW Nasmu,
Brnagenel VHBECTULUMOHHBLIX Maes UMW NULO, Xenawuwiee npuobpect MHBECTULMOHHbIE Mau, Bcerdaa AOIMKeH
NOMHUTb, YTO Ha NPaKTVUKe BO3MOXXHOCTM MOSMOXUTENBHOTO Y OTPULLATENBHOTO OTKNOHEHWSI peanbHoro pesynbtara ot
3annaHMpPOBaHHOIO (MMM OXMAAEMOro) YacTo CYLLECTBYIOT OQHOBPEMEHHO U peanusyloTcsl B 3aBUCMMOCTM OT Lienoro
pAOa KOHKPETHbIX 0GCTOATENbCTB, CTEMNeHb yYeTa KOTOPbIX, COGCTBEHHO, M onpedenseT pesynbTaTuBHOCTL onepauui
Bnagenbua VIHBeCTUUMOHHBIX Maes UK nvua, xenarowero npnobpectn VHBECTULMOHHbIE Naw.



HacTtosiwiee onucaHue puckoB He packpblBaeT WHgopMaumm o060 Bcex puckax, BO3HUKAaKOLWMX B CBA3M C
AesATENbHOCTLIO YNPaBnsioLLe KOMNaHuy No ynpasneHuio (MIHBECTUPOBaHMIO) MMYLLECTBOM, cocTaBnsowmnm PoHa,
BCNeAcTBMEe pa3Hoobpasns cutyaunii, BO3HUKAIOLLMX NPU TakoM yrnpasneHun (MHBECTUPOBaHUN).

B Hanbonee obuiem Buae MOHATME pUCKa CBA3AHO C BO3MOXHOCTbIO MOMOXMUTENbHOrO MMM OTpUUAaTENbHOro
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpasfeHuio MMYLLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX MU NIIAaHOBbLIX 3HAYEHUIA, T.€. PUCK XapaKTepusyeT HeonpeaerneHHOCTb NOMNyYeHWsl 0XXMaaeMoro
(h1HaHCOBOro pe3ynbTarta Mo UToraM UHBECTULMOHHON AeATENbHOCTY.

[nsa uenen HacTosiLero onucaHusa nof PUCKOM Npu OCyLLeCTBMEHUU Oonepauuin no MHBECTUPOBAHMUIO MOHMMAaETCA
BO3MOXHOCTb HacTynneHus cobbiTus, Briekyllero 3a cobon nageHwe CTOMMOCTM 4UCTbIX akTuBoB PoHaa u,
COOTBETCTBEHHO, pac4eTHOW CTOMMOCTM WMHBECTULMOHHOrO nasi, YTo B CBOK oyepedb sBMAseTca yObITKOM Ans
Bnagenbua VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuUO, xenatowee npuobpectn MIHBECTULMOHHBbIE Nan, HEN3BEXHO CTankuBaeTcs
C HeoBXOAMMOCTBIO YUNTbIBATb (HAKTOPblI pUCKa CaMoro pasfiM4yHOro CBOWCTBA. PUCKUM MHBECTMPOBAHUSA B LiEHHbIE
Oymaru BKMYarT, HO HE OFPaHNYMBAIOTCS CNEeaAYOLWUMN PUCKAMM:

- HedbunHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedpmHaHcoBbIe pucku.

K HedmHaHCOBbLIM pruckaM B TOM YnCre MOTYT ObITb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsi3aH C CoLManbHO-NOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNIOBUSMU pasBuTus Poccuinckon
depepauun unu cTpaH, rae BbinyLeHbl nnu obpawlarTcea aktuebl PoHaa. [JaHHbIM pUCK HE CBA3aH C OCOBEHHOCTSMM
TOro UNn MHOro obbekTa HBECTUPOBaHUA. Ha 3TOT puCK OKasbiBaeT BNUSHWE N3MEHEHWE NONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBMN Gu3Heca) U3MeHeHUn B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOA4ATENbCTBE APYrUX CTPaH, AeBanbBauus HauuoHanbHOM BanioThl, KpU3NC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHBIN KPU3WC, NpeacTasnsoLwmne cobomn
npsiMoe MM onocpefoBaHHOE CrieACTBME PUCKOB MONIMTUYECKOrO, 9KOHOMMYECKOTO M 3aKOHOLATENbHOrO Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BVMSIHWE U MHOTME Apyrue dakTtopbl, B TOM YNCME BEPOATHOCTb
BBEAEHUS PErmoHarbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHWn Ha WHBECTUUMM B OTAErNbHble OTpacnv
9KOHOMUKM. K cTpaTernyeckMm prckam Takke OTHOCUTCH BO3MOXHOE HacTynneHne obCcToAaTensCcTB HENPEeo4oNnMMONn
Cunbl, rMaBHbiIM 00pa3oM, CTUXUMAHOTO W TEeOoNnONMUTUYECKOrO XapakTepa (HanpuMmep, BOEHHbIe [OENCTBUS).
CTtpaTernyecknin puck He MoXxeT BblTb 06 bEKTOM pa3yMHOro BO3AENCTBUS M yNpaBneHns CO CTOPOHbI YNpaBnsaoLLen
KOMMNaHuu, He NoANeXnT AMBepPCUdUKaLNM U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Ynucna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 0bsi3aTenbcTBa. B cuny 6onbLuon cTeneHn B3ammoaencTems 1
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX UHCTUTYTOB MeXAy COOOM OLleHKa CUCTEMHOMO pUCKa CIIOXHA, HO ero peanunsauus
MOXeT MOBMNMNSATb Ha BCEX Y4aCTHWKOB (OMHAHCOBOrO pbiHKA. YMpaBnsoowas KOMMNaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumMoOHHbIA PUCK, CBSI3aHHbLIA C HapyLlEeHUsIMU GU3HEC-MPOLECCOB, HEMpaBUmbHbIM  (YHKLIMOHUPOBAHUEM
TEXHUYECKUX CPEACTB M MNporpaMMHOro obecneyeHusi, HenpaBunbHbIMKM - AedcTBUsMU  (Be3gencTBuem) unm
HenobpOCOBECTHOCTBLIO NepcoHana YnpaBnsiiowen KOMNaHWM, ee KOHTPareHTOB W NapTHEpPOB, MPUBIIEKAEMbIX K
ynpaeneHuio akTueamn ®oHAa, a Takke BCMEACTBME BHELUHUX (hakTOpPOB, B TOM YMCME NPOTMBONPaBHbIX AENCTBUM
TpeTbux nuL. K onepaurMoHHOMY PUCKY OTHOCSATCS BO3MOXHbIE YObITKW, SBUBLUMECS Pe3yNnbTaToOM HapyLleHuii paboThbl
WM HEKAYeCTBEHHOrO MM HeJOBPOCOBECTHOrO MCMOSMHEHUS CBOMX 00S3aTeNnbCTB OpraHuM3aTopamMu TOProBMu,
KIMUPUHIOBBLIMW OpraHu3auusaMu, ApYrMMU UHPPaCTPYKTYPHBIMKU OpraHu3auusam unum GaHkaMu, OCyLLECTBSHOLMMU
pacyeTbl. C  Uenbld MUHUMM3ALMW  OMEPaALMOHHOrO  pucka  Ynpasnswowas KOMMAaHUs C  OOMKHOW
npeaycCMOTPUTENBHOCTBI0  OTHOCUTCS K Noabopy COTPYAHMKOB, ONTMMM3aUMM GU3HEC-NpPOLECCOB U BbliGOpy
KOHTPareHToB.

MpaBoBOW PUCK, CBA3AHHLIN C HEMPEACKasyeMOCTbI0 W3MEHEHMWII AEUCTBYIOLLEro 3aKOHO4ATeNbCTBA, a Takke C
HECOBEPLIEHCTBOM 3aKOHOB W UHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CamMOPEryiMpyeMblX OpraHu3auui, B TOM Yucre
PErynmpylowmx yCrnoBus Bbinycka W/unn o6palleHns akTUBOB, YKa3aHHbIX B MHBECTULMOHHOWM Aeknapauuu.
CoBeplUEHVE COENOK Ha pbIHKaX B Pa3fYHbIX OPUCOMKLMSIX CBA3AHO C AOMOMHUTENBHLIMU PUCKAMMU.

Heobxooumo Takke NnpMHUMaTb BO BHUMaHune pUCKU, CBA3aHHbIE CO CJTOXKHOCTbKO HaJ1oroBoro 3akoHogartesibCTBa U
NPOTUBOPEYNBOCTBLIO €ro TONKOBaHUSA M MpUMeEHeHUs B cdpepe MHBECTULMOHHOW OeATENbHOCTU, a Takke PUCKU
M3MEHEHUSI HaSloroBOro 3aKkoHO4ATeNbCTBa, KOTOpble MOryT MNPUBECTU K HEraTMBHOMY BAWUSIHUKO Ha WTOrOBbIN
WHBECTULMNOHHBIV pesynbTarT.



Mpu aToM KpaiiHe 3aTpyOHWTENbHO NPOrHO3WMPOBAaTb CTEMEHb BMUSIHUA TakUX M3MEHEHWA Ha OesiTeNlbHOCTb Mo
ynpasneHuio ®oHAOM U MHAHCOBBIV pe3ynbTaT MHBECTOpa.

C uernbo MMHMMM3aUmMKn NPaBoBOro pUcka YnNpasnsoLas KOMNaHWsa co BCeW TLaTeNbHOCTbI0 OTHOCUTCS K U3YYEHUI0
n3MeHeHun B HopmaTuBHOM Base. Takke Ynpasnstoowas KOMNaHWUS B MOMHOM Mepe MUCMonb3yeT BCe neranbHble
MeXaHU3Mbl B3aNMOAENCTBUS C OpraHamu rocyfapCTBeHHOM BNacTu, ¢ baHkom Poccun ¢ uenbio BAUSHUS Ha NPUHATUE
peLleHunii No M3MEHEHMAM B 3aKOoHoA4aTeNbCTBE B NOMb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposBNATbCA B (opmMe npuMeHeHus K Ynpasrsiowend KOMMaHWM CaHKuuiA
perynupyoLwmx OpraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLEenpUHATLIM MpaBunaMm W cTaHgapTam
npodeccroHanbHon aesTtensHocTn. CneacTenemM peanusaumm perynsaTopHoOro pucka MoryT ctatb pMHaHCOBbIE Unn
penyTauMoHHble noTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBefdeHne OTAenNbHbIX onepauuii No ynpasneHuto
dOHOOM MMM aHHYNUPOBaHWE NUUEeH3un Ynpasngwwen koMmnaHui. C Lenbio UCKIYEHUs perynsaTopHoro pucka
YnpaensioLwas KoMnaHus BbICTPOMIa CUCTEMY KOPMOPaTUBHOIO yNpaBreHnUs 1 BHYTPEHHEro KOHTPOMs 1 onepaTuBHO
NpUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMU HOPMATUBHBLIMU
akTamu.

Il. PuHaHCOBbLIE pUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHbI CREAYIOLME PUCKN:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIA C KONebaHWaAMU LEeH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnkT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUSA KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcre
CHWKEHUS NUKBMOHOCTU. OTU pakTopbl camm no cebe HaxogATcs non BrMSHWUEM TakMx OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MOMMTUYECKass CUTyauus, U3MEHeHUe perynaTopHOW cpeabl,
AeBanbBauua Unu CyLecTBeHHble konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeums.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBGNaronpusaTHLIM U3MeHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K KypCy pybnsa unu MHOW BanioTbl, B KOTOPON
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaT uHeectopa. Mpu 3TOM HeratTMBHO MOXET M3MEHUTLCHA Kak CTOMMOCTb
aKTMBOB B pedyrnbTate UHMNALMOHHOIO BO3OEWCTBUSA U CHWKEHUM pearbHON NOKynaTensHON CnocoBHOCTM akTMBOB,
Tak 1 pasmep 0653aTenbCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIONMHAEMbIM 3a cYeT akTuBoB PoHAaa.

MpoOLEHTHbIN PUCK 3aKMIO4aETCs B BEPOATHOCTM BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHUSA MPUOLINM MO NpuYvHe
M3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebrnaronpuMaTHOrO U3MEHEHUs] KpMBOW KpeauTHbIX cnpeaos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, U €e POCT B NPOLUIOM He O3HavaeT
ee pocTa B byayuiem. [laHHbIV PUCK ABNAETCH YaCTHbIM CIly4aem PbIHOYHOTO pUCKa.

Puck nukBunpgHOCTM peannsyeTcsa Mnpu COKPALLEHUN UM OTCYTCTBUM BO3MOXHOCTU MpMoBpecTy unm peanusoBaTb
(hMHaAHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme m no Heobxogumown ueHe. lNMpu onpeaeneHHbIX PbIHOYHBIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HeageKkBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTbL CTOMMOCTb MIn
YCTaHOBUTL CNpaBeanvBylo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKY MO BbIrOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TONbKO WHAWMKATUMBHbIE KOTUPOBKU, YTO MOXET MPUBECTM K TOMY, YTO akTMB Hemnb3a Oyger
peanu3oBaTtb W, Takum o6pa3om, MHCTPYMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanu3saumn.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBS3aHbI Mexay CO6OI7I, peannsauma OOHOro puUcka MOXeT UIMEHATb
YPOBEHb NN NPUBOAOUTL K peanu3aunn gpyrmx puckos.

MomMumMo pUMHAHCOBBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUcKu:

a. er,qVITHbIﬁ PUCK, CBSI3aHHbIN C HEWUCMNONHEeHneM AOOIMKHUKOM CBOUX C*)I/IHaHCOBbIX obsa3aTenbCTB  Unn
HeﬁﬂaFOHpMﬂTHbIM N3MEHEeHNneEM NX CTOMMOCTU BCreacTBue yxyglleHud crnocobHocTn OOIMKHUKa UCNONHATL Takue
obsazaTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuvraumsmMm M MHbIM LONTOBbIM LEHHbIM Oymaram, KOTOpbIA 3aKr4aeTcs B BO3MOXHOW
HEeNMaTeXxecrnocobHOCTM 3MUTEHTa AOMroBbIX LEeHHbIX Bymar 1 (Mnn) nuy, npegocTaBMBLUMX OBecrneyeHne no 3Tmm
LeHHbIM ByMaram, 4To NpuBeAEeT K HEBO3MOXHOCTM UITN CHDKEHWNIO BEPOSTHOCTM NOracuTb AONroBble LieHHble BGymaru
(Mpoun3BeCTU KyNoHHbIE BbINMaThl MO HAM, UCTIONHUTBL 0653aTENbCTBA NO BbIKYMNy, B TOM YMCHEe JOCPOYHOMY, AOMNTOBbIX
LEeHHbIX Oymar) B Cpok U B NMonHoM obbeme. VIHBECTOp HeceT puck gedonTta B OTHOLIEHMM aKTUBOB, BXOASLUMX B
coctaB ®oHAa.

PuUck KoHTpareHTa — TpeTbero nuua nposiBrsSieTCs B PUCKE HEUCMOSTHEHUS 0bsa3aTensCcTB nepepn YnpasnswoLien
KOMMaHWen CoO CTOPOHbI KOHTPareHToB. YnpaBnstoLwlas KOMNaHUs He MOXEeT rapaHTMpoBaTb 6narve HaMepeHua u



cnocobHocTb B OydywieM BbINOMHATL NpUHATHIE Ha cebsi obs3aTenbCcTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
H6poKkepoB, pacyeTHbIX OpraH1M3auuin, Aeno3uTapues, KNMPUHIOBbIX CUCTEM, pacHeTHbIX 6aHKOB, MnaTeXHbIX areHToB,
OMpPX M NpoYMX TPeTbUX NUL, 4YTO MOXET MPMBECTU K MOTEPAM KIMEHTa, HEeCMOTPA Ha npeanpuHUMaemMble
YnpaensioLen KoMmnaHven yeunums no 4o6pocoBecTHOMY BbIGOPY BbilLenepevnCcrieHHbIX NnLL.

b. UHBecTupoBaHue B npousBoAHble (PMHAHCOBbLIE WMHCTPYMEHTbI ((OblOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBuno, cBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHbLIMU
yb6bITKAMU.

Tak, npu NOKyMnke OMUMOHHOrO KOHTpaKTa notepu, B O0LWeM criyyae, He NPEBLICAT BEMUYMHY YMNayeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpemsi kak npoaaxa OMNuUMOHHbBIX KOHTPaKTOB U
3aKnoyeHne bYepCHbIX JOrOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBHO HEBOMbLUMX HEBNaronpuATHLIX KonebaHmsx
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae NpoAaaxu bioYepCHbIX KOHTPAKTOB 1 Npogaxu
OMNUMOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomynMo obLLero pbIHOYHOTO pucka NpW COBEPLUEHWM Onepaumu Ha pblHKE LieHHbIX Bymar B criyyae coBepLueHus
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMSAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE crnyxaT obecneveHneM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABNSALMECS: 0becneyeHeM no NpomM3BoaHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIo B MHOCTPaHHbIE LieHHble 6ymaru 1 npomsBoaHble hMHAHCOBbLIE MHCTPYMEHTbI, 6a3oBble
aKTMBbl KOTOPbIX MMEKT MHOCTPAHHOE MPOUCXOXAEHUE, NMPUCYLLN ONUCAHHBbIE BbILLE PUCKN CO CMeAyLMMU
ocobeHHocTAMU. MIHOCTpaHHble (OMHAHCOBbLIE MHCTPYMEHTBLI U akTVBbl MOTYT ObITb NPMOGPETEHbLI 3a pybexom nnu Ha
POCCUIACKOM, B TOM YMCME OPraHN30BaHHOM PbIHKE. [IPUMEHUTENBHO K TakMM MHCTPYMEHTaM CTpaTermyeckuin puck,
CUCTEMHBIA PUCK U MPaBOBOW PUCK, CBOMCTBEHHbIE POCCUMINCKMM PbiHKaM, AOMOMHATCA aHanorMyHbIMU pUcKkamu,
CBOWICTBEHHBIMW CTpaHam, rAe BbinyLeHbl n/unu obpaLlanTcs 9Tn akTuebl. BodamoxHocTy cyaebHon 3awmuThl npas Ha
WHOCTPaHHbIE aKTV1Bbl MOTYT ObITb CyLLECTBEHHO OrpaHMYeHbl He0BX0AMMOCTLIO 0bpaLleHus B 3apybexHble cyaebHblie
W NMpaBOOXpPaHUTENbHbIE OPraHsbl.

d. PUcKk BO3HMKHOBEHUS ¢opc-ma>|<op|-|b|x 06CTOFITeJ1bCTB, TaKMUX KakK npupogHble KaTaknn3mbl, TEXHOIeHHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE U BOEHHbIE AENACTBUSI.

e. Monutnyeckne N 3KOHOMMYECKME PUCKU, CBA3AHHbLIE C BO3MOXHOCTBIO M3MEHEHMS MOMUTUYECKON CUTyaumu,
3KCnponpvaumm, HaumoHanM3aummn, NpoBeAeHNS NONUTUKKN, HaMPaBrEeHHOW Ha OrpaHWYeHne UHBECTULMIA B OTpacnm
9KOHOMUKM, sBnsoLWwmecs cepor 0cobbix rocyaapCTBEHHbIX UHTEPECOB, BBEAEHNEM CaHKLUMIN CO CTOPOHbI CTPaH B
OTHOLLEHMN OTAENbHBIX KOMMaHWA, SABNSIOWMXCA SMUTEHTAMW LEHHbIX Bymar nnv KoHTpareHTamu, A4enosntapusmu,
areHTamu no cAernkam, a Takke B OTHOLUEHMU CEKTOPOB SKOHOMMKU M CYETOB BMIOTb A0 3anpeTta unv 6roKMpoBKu
BblBOAA aKTMBOB, MafEeHVWEM LieH Ha 3Hepropecypcbl n npoynmu obcrodTensctBamu. VIHBECTMpPOBaHUE B LiEHHbIE
Oymarn SMWUTEHTOB pa3BMBAKOLMXCA CTpaH CBA3aHO C Ooree BbICOKOW CTEMEeHbld pucka MO CPaBHEHUIO C
WHBECTMPOBAHMEM B LiEHHblE DymMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. [o paTbl 3aBeplueHus (OKkoHYaHus) dopmupoBaHns PoHAa Ynpaengwllas KOMMaHWMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTaB PoHAa npu ero (hopmyvpoBaHmu.

YnpasnstoLlas KoMnaH1s CoBepLUAEeT CAENKN C UMYLLLECTBOM, cocTaBnsaowmm ®oHA, OT CBOEro MMeHHU, ykaabiBasi npu
9TOM, YTO OHa OEeNCTBYET B KAYECTBE JOBEPUTENBHOIO YNpaBnswoLwero. 310 yCroBue cymTaeTca cobniogeHHbIM, ecnm
npu COBEPLLEHNN AENCTBUIA, HE TPEDYHIOLLNX MMCbMEHHOIO 0hopMeHus, apyras cTopoHa 6yaet nidopmmposaHa 06
MX COBEepLIEeHUN [OOBEpUTENbHBbIM YAPaBndWwmMM B 3TOM KavecTBe, a B MUCbMEHHbIX [AOKyMeHTax mfocre
HaMMeEHOBaHMS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykazaHo Ha3BaHve PoHaa.

[Mpn oTCcyTCTBUM YyKasaHUA O TOM, YTO YnpaengwLwlas KOMMaHus [OencTByeT B KayecTBe [AOBEPUTENbHOMo
ynpaBnsoLwero, oHa 06s13bIBaeTcs nepes TpeTbMMM NNLAMK JIMYHO M OTBEYaeT nepen HAMM TOMbKO NpuHaaniexalum
el UMyLLLECTBOM.

29. YnpaengawLias KoMnaHns:

1) ocywecTBnseT AoBepuTenbHOe yrnpaBreHne ®oHOOM MyTEM COBEpLUEHUS! MoObIX PUANYECKNX U (PAKTUYECKUX
[AENCTBMIA B OTHOLUEHUWN COCTaBMSIOLLErO €ro UMYLLECTBa, a Takke OCYLLECTBNSET BCe NpaBa, yAOCTOBEPEHHbIe
LeHHbIMM Bymaramu, coctasnsowmmm ®oHa, BKIOYas NpaBo ronoca ro rofocyowmumM LeHHbIM Gymaram;

2) npenbsaBAsAeT UCKA U BbICTynaeT OTBETYMKOM MO UCKaM B Cyde B CBSI3W C OCYLLECTBIIEHWEM AEATENIbHOCTU Mo
[OBEPUTENBHOMY YNpaBneHuto PoHAoM;
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3) peiicTBys B KayecTBe [JoBepuTenbHOro ynpaensiowero ®oHgom, Bnpase npu  ycroBuu coGnofeHust
YCTaHOBMEHHbIX HOPMAaTUBHLIMU aKTamm B cipepe prHaHCOBbIX PbIHKOB Tpe6oBaHuiA, HaNpPaBneHHbIX Ha OrpaHuYeHue
PUCKOB, 3aKMioyaTh JOroBOPbI, ABMSIOLMECS NPOU3BOLHLIMU (DUHAHCOBLIMU UHCTPYMEHTAMU;

4) nepepnaeT cBOW Npasa N 06483aHHOCTN MO AOrOBOPY AOBEPUTENBHOrO ynpasneHns PoHAOM APYron ynpasnsoLwen
KOMNaHun B ropsigke, B Mopsigke, YCTaHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkTa 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

5) BnpaBe nposectu pJpobneHve WIHBECTULMOHHBIX NaeB Ha YCroBUAX M B Mopsgke, YCTaHOBMNEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX OHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuTb 3a CYET MMyLlecTBa, coctaBnswowero PoHa, 3aA0MKEHHOCTb, BO3HUKLIYIO B pesynbTate
ncnonb3oBaHusa YnpasnsoLen KomnaHmen CoO6CTBEHHbIX AEHEXHbIX CPEACTB AN BbiNnaTbl AEHEXHON KoMMeHcaumnm
Bnagenbuam VIHBECTULMOHHbIX NaeB.

30. YnpaensioLias KomnaHusa obasaHa:

1) ocywecTBnate poseputenbHoe ynpaeneHne ®oHgom B cootBeTcTBUM € PepepanbHbiM  3akoHom "O6
WHBECTULMOHHBIX oHaax", apyrumn deaepanbHbiMM - 3aKOHaMu, HopmaTuMBHbIMKW akTamu bawka Poccum un
HacToawwmmun Mpasunamu;

2) gencreoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHMN CBOUX NPaB 1 MCNOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb MMyLWecTBO, cocTasnsowee PoHA, Ansa ydeta u (Mnum) xpaHenns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecnin Ansa OTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTaMmmn Poccuiickon ®egepauun,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUS UMW MONyYEHNS
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLIEHUN MMYLLECTBA, cocTaBnsiowero PoHg;

5) packpblBaTb MHpOpMaLMIO O AaTe CoCTaBreHUst cnucka Bnagensues VIHBECTULUMOHHBIX NaeB Ansi OCYLEeCTBNEHUS
UMW CBOWX NpaB He no3aHee Tpex pabounx AHel Ao AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPLIM yCTaHaBnueatTca baHkom Poccun;

7) Npy OCyLLECTBMNEHNN CBOEN AeATENbHOCTU BbISABMATL KOH(IMKT MHTEPECOB U YNPaBNsATb KOH(MKTOM UHTEPECOB,
B TOM uucne nyTemM npenoTBpalleHNss BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNN) PacKpbITUS  WMu
npenocTaBneHnst HMOpPMaLmn O KOH(IINKTE UHTEPECOB;

8) packpbiBaTb UHGopMauno o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX hoHaax";

9) cobnogaTh HacTtosiwme lNpaBuna, a Takke MHble TpeboBaHuUs, NpeaycMoTpeHHble deaepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamu baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneynTs:

noKynky (mpogaxy) YNOoNHOMOYEHHbIM MLOM VHBECTULIMOHHBLIX NaeB Mo LeHe, KOTopasi He MOXET OTnMyaTbCcs OT
pacyeTHOM CTOMMOCTU OAHOrO VIHBECTUUMOHHOrO nasi 6onee 4yeM Ha BENUYUHY, YCTAHOBMEHHYHO MYHKTOM 42
HacTosawwmx MNpaswun;

nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKON Gupxen,
MHBECTULIMOHHBIX NaeB Mo LieHe, KoTopasi He MOXET OTNNYaTbCa OT pacyeTHOW LieHbl ogHOro VIHBeCTULMOHHOro nas
bonee YeM Ha BENMUYMHY, YCTAHOBINEHHYIO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpasnsioLwias KoMnaHus He Bnpase:

1) pacnopshxaTbCs UMYLLECTBOM, cocTaBnsolmm doHa, 6e3 npeasapuTenbHoro cornacus CneumanmavpoBaHHOro
[AenoanTapus, 3a UCKINoYEeHNeM CAENOK, COBEpLUaEeMbIX Ha OpraHM3oBaHHbLIX TOprax, MPOBOAUMBIX POCCUICKOW UMK
MHOCTpaHHOW Gupxei NGO MHLIM OpraHM3aToOpPOM TOProBIN;

2) pacnopsxaTtbCA [AeHeXHbIMU CpeAcTBaMK, HaxoAALMMWUCA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuTenbHOro
cornacus CneunanuanpoBaHHOro Aeno3uTapus;

3) ncnonb3oBaTb UMYLLLECTBO, COCTaBndAoLlee doHA, ansa obecneyveHns UCNOSNTHEHNSA COOCTBEHHbLIX 0653aTENbLCTB, HE
CBA3aHHbIX C OOBEepUTESIbHbIM YyrnpaBlieHUEM doHOoM, unu gnst obecnevyeHnst NCNorHeHUs 006s3aTenbCTB TPETbUX
nn;
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4) B3MaTb NPOLIEHTHI 32 MONb30BaHWE AEHEXHBIMU CPEACTBaMMU YNPaBnAoLLEen KOMNaHUK, NpegoCcTaBneHHbIMU AN
BbINMaThl AEHEXHOW KoMneHcauuu Briagenblam VIHBECTUUMOHHBLIX NaeB B Cryvae HELOCTaTOYHOCTU [AEHEXHbIX
cpeacTs, cocTaBnsaowmx Pona;

5) pencTBys B Ka4ecTBe [OBEPUTENbLHOIO yrnpaenswLwero aktmeamy ®oHga coBepluaTb Criefylolime caenku unm
AaBaTb NOpPyYEHUsi HA COBEPLLEHME CINEAYOLMNX CAENOK:

a) no npuobpeTeHnto o6bLEKTOB, HE NPedyCMOTPeHHbIX PeaepanbHbiM 3akoHOM "OB6 MHBECTULMOHHBLIX doHaax",
HopMaTuBHbIMM akTamun baHka Poccun, nHBeCcTULMOHHON Aeknapaunen doHaa;

©) coenkn no 6e3803MeE3AHOMY OTHYXXAEHUIO UMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pesyrnbTaTte KOTOpbIX YNpaBnsaoLwen kKomnaHuen npuHumMaeTcs 06593aHHOCTbL Mo nepefade MMmyLLecTsa, KoTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI (DOH,D,a, 3a UCKIOYeHneM caenokK, coBepluaeMblX Ha
opraHn3oBaHHbIX ToOprax, Npu yCrnoBnn oCyLeCTBIIEHNA KIMMPUHIa No TakuM cOenkam,

r) No NnprMobpeTeHnto nMyLLLEeCTBa, ABMAIOLWErocs NPeaMeTOM 3anora Unmn nHoro obecneveHuns, B pesynbTarte KoTopbixX
B coctaB ®oHAaa BKMYaeTCst UMYyLLECTBO, SBMNAIOLWEECs NpeaMETOM 3arora Unm MHoro obecneydeHus;

4) OOroBOpPOB 3aliMa Uy KpeauTHbIX JOrOBOPOB. YKa3aHHOE MpaBuiio He pacrnpoCTPaHAETCS Ha cryvyau nonyveHus
OEHEXHbIX CPeAcTB [Ans  noraweHnst VIHBECTUUMOHHBIX MNaeB MNpyv  HEeOOCTaTOMHOCTU  OEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40PKEHHOCTU, NoANEXaLLEN NoraleHnto 3a CHET NMYLLIECTBa,
coctasnsowero PoHa, No BCeM AOroBopam 3anMa 1 KpeauTHbIM AOroBopamM He AOMKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTU 4NCTbIX akTMBOB PoHaa. Cpok MpuBMeYeHus 3aeMHbiX CPeACTB MO Kaxaomy [OroBopy 3amma wu
KpeanTHOMY OOroBoOpYy (BKMtoYyas CPoK NPOASIEHNsT) HE MOXET MpeBbILaTh LWECTb MECALEB;

€) cOaenku peno, mnoAanexawme WCMOoNHeHuto 3a cveT umywectBa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeayCcMOTPEHHbIX NYHKTOM 25 HacToAwmx MNpasun;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxoaserocs y YnpaBngawowen KoMmnaHuu B
OOBEPUTENbHOM YNPaBfeHUM Mo WHbIM [OroBopaM, M MMYLLECTBA, COCTaBMSAOLWErO0 akTUBbl aKLUOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €AMHOSIUYHOTO
WCMOJHUTENBHOIO OpraHa, 3a UCKIMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBrneHne un (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASILLEroCs B JOBEPUTENBHOM YNPaBeHUnN, MHBECTULIMOHHBIX NAeB MAaeBOro
WHBECTULMOHHOrO (boHAaa B Crnyvae, yCTaHOBMNEHHOM YacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

3) CAENKU MO OTHYXXAEHUIO UMYLLECTBA, CocTaBnsawoLero PoHa, B COCTaB UMYLLECTBA, HAaXoOALWErocs y YnpasnsoLien
KOMMNaHU1 B LOBEPUTENBHOM YMPAaBMEHMUN MO MHBbIM JOFOBOPAM, UM B COCTaB MMYLLECTBA, COCTABISIOLLErO aKTMBbI
aKLUMOHEPHOr0 UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLLas KOMNaHWUs BbINOMHAET OYHKLMN €ANHONTMYHOIO
WCMOJHUTENBHOIO OpraHa, 3a WCKIMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBrneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENBHOM YNPaBreHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOTO (boHAa B Crnyvae, yCTaHOBNEHHOM YaCTbio BOCEMHaALAaTon cTatbh 5 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMMNaHuM, UX OCHOBHbIMW W npeobnajalwnmy XO3AWCTBEHHbIMM O6LecTBaMM1, AOYEPHUMW U 3aBUCUMbIMU
obLecTBamu YnpasnsioLen KomnaHmm, a Takke CneumannsmpoBaHHbiM genoavntapvem, PernctpaTtopowm;

K) coenku no npuobpeteHnio B coctae PoHoa MMYyLLLECTBa, MpuHadfexallero Ynpasrsiiowen KoMMaHum, ee
YYaCTHMKAM, OCHOBHBLIM 1 NPeobrnafaoLimMm X03anCcTBEHHLIM 0BLLECTBaM ee YYaCTHUKOB, ee [OYEPHNM 1 3aBUCHMbIM
obuiecTBam, NGO NO OTUYXKAEHUIO UMYLLECTBA, COCTaBnAoLLero PoH/, yKasaHHbIM NMLaMm;

n) no npuobpeTteHno umyuiectsa y CneumanuanpoBaHHOIO AENO3uTapusi, C KOTOPbIM YNpaBnsowen KoMnaHuen
3aKIOYeH 40roBOp B COOTBETCTBUM C PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", MO0 MO OTHYXKAEHUIO
MMyLLECTBA YKAa3aHHOMY 5uly, 3a WCKIKYEHMEM CrlyvyaeB, NpeaycMoTpeHHbix PepepanbHbiM 3akoHoM "O6
WHBECTULMNOHHBIX boHaax";

M) cAenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLLEHHbIX (BbliAaHHbIX) YNpaBnsioLwen KoMnaHen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAATCA B AOBEPUTENbHOM YnpaBlieHun
YnpaBnswoowen KomnaHun unu  QyHKUMM  €OVHONMYHOTO  UCTIONTHUTENBHOrO OpraHa KoTOPOro OCyLLEeCTBNSeT
Ynpasnsiowas koMnaHus.

6) 3akno4YaTb J0OroBOPbI BO3ME3AHOIro OKasaHWA ycnyr, noanexaliux onnarte 3a cyeT akTueoB doHaa, B cnydasx,
YCTaHOBINEHHbIX 3aKoHoAaTeNnbCTBOM Poccuiickoit deaepaummn 06 MHBECTULIMOHHBIX OHAAX;

7) an06peTaTb aKLMM aKLMOHEPHOro MHBECTULUMOHHOIO (boHAA, aKTUBbLI KOTOPOro Haxo4AaTCs B ee A0BEepUTENbHOM
ynpasneHnn unuv  QyHKUMM  €OMHOMNYHOIO  UCTIONHUTENBHOMO OpraHa KOTOpOro OHa WCMOMHSET, a Takke
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WHBECTWLMOHHbIE Nan MaeBOro MHBECTULMOHHOTO hOHAA, HaxXOAsLWErocsi B ee [OBEPUTENbHOM YyNpaBneHun, 3a
WCKIMOYEHNEM CrydaeB, yCTaHOBMEHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax"

32. OrpaHuyeHus Ha coBepLUeHNe CAENOK C LeHHbIMKU Bymaramu, ycTaHoBMNEeHHbIe ab3auamu x), 3), K), 1) NoANyHKTa
5 nyHkta 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, ECrnu:

1) Takme coenku ¢ LeHHbIMKM Gymaramy COBEpLUAOTCA Ha OPraHM3OBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanny4LwMM U3 yKkasaHHbIX B HUX LieHaM Npy YCIIOBMK, YTO 3asiBKM apecoBaHbl BCEM y4aCcTHUKaM TOpros
1 HdopMaLms, NO3BoNALLAs nAeHTMOULMPOBaTbL NOAABLUNX 3asiBKM Y4aCTHUKOB TOProB, HE pacKpblBaeTCsl B X04e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacTtoswwmx Mpasun,
He NPUMEHSIIOTCS, eCNW YKasaHHbIe CAENKN:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIMCKN POCCUNCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn AONOMHUTENbHbIX LeHHbIX Bymar akumMoHepHoro obLecTsa npu ocyLecTBeHnn
YnpaensioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOe NprobpeTeHne akumin 1 SMUCCUOHHBIX LEHHbIX
Oymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLLecTsa;

3) aBna0TCa caenkaMm no NPUoGpeTEHMI0 akLMA akUMOHEPHBbIX 06LLEeCTB, KOTOpblE HA MOMEHT COBEPLUEHUS CAENoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBLIMW ObLLEeCTBaMy YNpaBnsioLwwen KoMnaHum B Cuiy npruodpeTeHns
nocrnegHen ykasaHHbIX akuuii B UMYLLECTBO, COCTaBnsiloLLee aktuebl doHAa.

34. o coenkam, coBepLUEeHHbIM B HapyLLeHue TpeboaHui ctaten 40 GegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NULAMW NIMYHO U OTBEYaeT TOJSbKO
NPYHaANEXaLMM €N UMYLLIECTBOM.

IV. NpaBa BnagenbueB MHBECTULNOHHBIX Naes.
MHBECTULUMOHHLIE Nan
35. MNpaBa BNagenbLeB MHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMUY MNasgMU.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCTOBEPSIOLEN:
1) ponto ero Bnagensua B npaBe CO6CTBEHHOCTM Ha UMYLLIECTBO, cocTaBnsioliee PoHA;
2) npaBo TpeboBaTb OT YNpaBnsioLen KOMNaHn1 Hagnexallero 4oBepuTenbLHOro ynpasneHns ®oHaowm;

3) npaBo TpeboBaTb OT YnpaBnsiowen KOMNaHnM noraweHnss VIHBECTULUMOHHOIO nasi 1 BbiMfaTtbl B CBSA3W C 3TUM
OEHEXHOW KOMMEHcaL M, Copa3MepHON NpuxoasLlencs Ha Hero forne B npaee obLen COOCTBEHHOCTU HA MMYLLIECTBO,
coctaenstowee ®oHa, B nobor pabounin aeHb;

4) npaBo Ha Nony4YeHne AeHEXHOW KOMMNEeHcaumm Npy NpekpaLLeHn 4oroBopa A0BEPUTENBHOrO yrnpasrneHns PoHaom
€0 BCeMu Briagenbuamu VMIHBeCTUUMOHHbIX Naes (npekpaiweHun doHaa);

5) npaBo Bnagensua MHBeCTULMOHHOTO nas B nobon pabounn aeHb TpeboBaTb OT YNOMHOMOYEHHOIO Nnua NOKYMNK/
MHBECTULIMOHHOIO Nasi Mo LeHe, COpasMepHOW NMPUXOASILLENCA Ha Hero Aone B npaBe 06uiert cOGCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnstowee PoHA, Ha NPeayCMOTPEHHbIX HAcTOALWMMK [paBuiamMmmn ycrnoBusix;

6) NpaBo NpoAaTtb ero Ha Gupxe, ykasaHHOW B NMyHKTe 13 HacToswmx [NpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMU
[NpaBmnamu ycnosusix;

7) npaBo Bnagenbla VHBECTUUMOHHOTO nas, ABNSIOWErocs YNONHOMOYEHHbIM ULIOM, B CPOK, YCTAHOBIEHHbIN
HacToAwwumu [lMpaBunamu, Tpe6GoBaTb OT YnpaBnswowWEed KOMNaHWM MoralleHuss npuHaanexalliero emy
MNHBECTULIMOHHOTO Mas v BbiNnaTbl B CBA3M C 3TUM JEHEXHON KOMNeHcaLlumn, cCopa3MepHOl NPUXOAALLEca Ha Hero
[one B npase 06Lelt COBCTBEHHOCTU Ha UMYLLLECTBO, cocTaBnsollee doHAa.

37. Kaxabin 'HBECTULIMOHHBIN Nan yaoCToBePSiET OAMHAKOBYHO A0 B NpaBe 00Le COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHA.

Kaxabli MHBECTUMLMOHHBLIN Nav yooCTOBEpsieT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbLIX
depepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MHBECTULIMOHHBIN Nai ABASieTCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymaroi, He UMeeT HOMUHArbHOW CTOMMOCTM.
38. MNMpaea, yaocToBeEpPEHHbIE VIHBECTULIMOHHBIM Maem, hrkeupytoTcsa B 6e3a00KyMeHTapHOM hopme.

39. KonnyecTtBo MHBECTULMOHHBIX NaeB, BblAaBaeMblX YNpasnsoLwen KOMNaHnen, He orpaHUYnNBaETCS.

A3



40. ﬂpvl Bblaa4ye ogHOMY Ly MHBECTULMOHHbIX Naes, COCTaBNAKOLWNX D,pO6H06 4Yncno, Konm4yecTBso MHBECTULIMOHHBIX
naes onpenendaeTca C TOYHOCTbLIO 0 NATOro 3Haka nocne 3ansAToNn.

V. ObpalleHre MHBECTULIMOHHbIX NaeB

41. WHBeCTMUMOHHbIE nau cBoGoaHO obpalialoTcss no  3aBeplueHun (OKOHYaHuu) dopmupoBaHua  PoHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT ABNSATLCA BnagensLuamm VIHBECTULMOHHbBIX Naes.

42. MakcuManbHasi BeNMYMHA, Ha KOTOPYK MOXET OTNM4YaTbCs LieHa MOKYMKU (Npogau) YyNnosTHOMOYEHHbIM TULOM
WHBECTULUMOHHBLIX MaeB OT pac4eTHOW CTOMMOCTM OOHOIO WMHBECTMLMOHHOIO Masl, cocTaBnswuwlas He Gonee nsATu
NPOLEHTOB OT PaCYETHOW CTOMMOCTW OOHOTO MHBECTULIMOHHOIO Nasi.

43. YNonHOMo4YeHHoe JIML0 ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha creaywnx yCrnoBUaXx:

i. Llena nokynku: LieHa nokynku onpeaenseTcs kKak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npasunam MaTeMaTU4eCKoro OKpyrieH1s ¢ y4eToM MUHMManbHOrO LWara ueHsl, 3adukenposaHHoro NAO Mockosckas
Bupxa Aona [aHHOroO MHCTPYMEHTa Ha AaTy BbICTaBMEHWS 3a8BKM, HO HE MEHee pacyeTHOW CTOMMOCTW OOHOro
MNHBECTULIMOHHOIO Nasi MMHYC NSTb NPOLEHTOB.

[na uenen HacToALWEro NyHKTa NO4 pacyeTHOW LIeHOW NOHMMAaeTCs pacyeTHas LeHa OOHOro MHBECTULMOHHOTO nasi
doHaa, onpegenernHasa NMAO Mockosckasi Bupyka Ha koHel ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKIOYEH
O0roBOpP KyNn-npoaaxm.

Ona uenen HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCsl pacyeTHasi CTOMMOCTb OLHOro
MHBECTMLUMOHHOrO nasi, onpeaeneHHasl YnpasensioLwen KoMnaHnen no ntoram pabodero gHsA, B KOTOPOM 3aKIOYEH
O0roBOP Kynnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NAEB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITUI - Nnepefadn VIHBECTULIMOHHBIX
naeB YMNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MNOKYMNKe MHBECTULIMOHHbBIX NaeB.

ii. Cpoku OCyLLIEeCTBINEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HACTynneHnst bonee
No3aHEero u3 AByx cobbITuI - nepefayn VIHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NULY M NpeabsiBneHns TpeboBaHms
0 nokyrnke NHBECTULMOHHbLIX Naes;

iii. TpeboBaHne O MOKyNKe MHBECTULMOHHBLIX MAaeB MOXET ObiTb MOAAHO NULIOM, 3aKMOuYMBLUMM OpOKepcKui
AOroBop, NpegycmMaTpuBailoLLuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHon caenku (PINC) Ha Toprax
MAO MockoBckas Bupxa.

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKEe MHBECTULMOHHBIX Naes:

A. B nepnog ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMMKEH
HanpaBWTb yBeAOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHSA, NpoAaBeL, AOMMKEH
BbICTAaBUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHbLIX MaeB C YyKa3aHWEM KONnMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOmkHA OblTb agpecoBaHa YNOMHOMOYEHHOMY NULy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MMHYT TOProBOro AH{A, YNOMHOMOYEHHOE NULIO
aKUenTyeT U NCMOSHSAET NOSy4YeHHbIe 3asiBKU.

D. YNonHOMOYEHHOE N1LO BNpaBe He UCMOMHATL: (i) 3asiBkK1, MogaHHbIE BHE BPEMEHHOTo MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3a8BKM, KOTOpbIE ONpPeaensioT MHYI0 LieHy COENKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HAcTosILEero noanyHkTa, (iii) 3asBKk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMrieHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPOAaxy MHBECTULIMOHHbLIX NMaeB Ha criedytoLunx YCroBUsX:

LieHa npopaxu: LleHa npomjaxu onpenensieTcss Kak pacyeTHas LieHa Mioc YeTblpe MpoLeHTa, OKpYrneHHasi Mo
npaBmnam maTeMaTyYeckoro OKpYrieHusi C y4eTOM MUHUMAnbHOTO Lara LeHbl, 3admkecupoBaHHoro NMAO MockoBckast
Bupxka Ons OAHHOrO MHCTPYMEHTa Ha [aTy BbICTaBNEHWs 3asiBKM, HO He Gonee pacyeTHOW CTOMMOCTM OHOro
NHBECTMLMOHHOIO Nas Noc NATb NMPOLEHTOB.

[ns uenen HacToAWEro NyHKTa NoJ pac4yeTHOW LEeHON NOHUMAETCHA pacyeTHasi LeHa O4HOro MHBECTMLMOHHOIO nas
doHpa, onpenenenHasn NMAO MockoBckas Bupxxa Ha koHew ToproBoro AHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKroueH
AOroBOP Kynnuv Npogaxu.
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Ons uenei HacTosiLlero nNyHKTa MO4 pacyeTHOW CTOMMOCTbIO MOHMMAaeTCsl pacyeTHasl CTOMMOCTb O[HOro
UHBecTULMOHHOrO nasi doHaa, onpepeneHHas YnpaBnsioowen KoMnaHuen no urtoram paGoyero OHs, B KOTOPOM
3aKMoYeH JOrOBOP Ky Npoaaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb No3gHee 3 pabounx gHen ¢ gaTbl HAcTynneHus 6onee No3gHero U3 AByX COOLITUI - MOCTYMNMNEHUS AEHEXHbIX
CpeAacTB u npeabsiBneHuns TpebosaHus o npogaxe NHBECTULMOHHbIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONMHOMOYEHHbIM NUUoM: He 6Gonee gecsatn pabounx gHen ¢ Aathbl
HacTynneHus Gonee No3aHero u3 AByX COObITUI - MOCTYNNEHNsI AEHEXHbIX CPEACTB U nNpeabsaBneHms TpeboBaHms o
npoaaxe VIHBeCTULMOHHbIX Naes;

ii. TpeboBaHne o0 npogaxe WHBECTULUMOHHbIX MaeB MOXeT ObiITb NogaHO nNUUOM, 3akMYMBLUMM  C
YNonHOMOYeHHbIM NMLoM BGpokepcknin OroBop, NpeaycMaTprBaloLLnii BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax MAO Mockosckas Bupxa.

iii. Mopspok npeabseneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacos 00 muHyT 1 go 16 yacoB 00 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEH
HanpaBWTb yBeAoMNeHne, coctaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEH
BbICTaBWTb 3aABKY Ha MOKYMNKY NHBECTULMOHHBIX NAaeB C yka3aHNMeM KONM4YecTBa naes, NraHupyemMblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNONHOMOYEHHOE NnLO
akuenTyeT 1 UCNOMHAET NONyYeHHbIEe 3asBKN.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosAWeM nyHkTe, (i) 3asBKM, KOTOpbIE ONpenensioT UHYK LieHY COENKW, Hexenn
LeHa, NnpeayCcMOTPEeHHas NMyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegomneHue.

45. Ycnosus npogaxu naee Ha Gupxe: Coenkn ¢ MHBECTMUMOHHBIMM Nasmm Ha Ovpxe OCYyLLEeCTBRATCA B
COOTBETCTBWM C MpaBUnaMv TOpPros, ONpeAeneHHbIMU Takon Grpxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MHBECTUUMOHHBLIX naeB, nybnuyHo
o6baBnsemon MapkeT-Menkepom Ha OpraHM3oBaHHbIX TOPrax, MPoBOANMbIX BupXxen: 2 (oBa) NpoueHTa OT pacYeTHON
LeHbl ogHoro MHBeCcTULMOHHOro nas.

46.1. ObazaHHOCTb MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YEeHMEe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) 394 MuHYT B TeyeHume ogHoro ToproBoro AHs y NAO MockoBckasi Bupxa Kaxabii TOProBbli OEHb.
O6sa3aHHOCTE MapkeT-Melkepa 3a TOProBbll [E€Hb CYATAETCA MCMOMHEHHOW B cnyyae, ecnvu MapkeT-menkep
COBEpLUUN CAENK/ C UHBECTULMOHHBIMK Nasmn B ob6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccniicknx
pybnen.

47. YyeT npaB Ha VHBECTUUMOHHbIE MayM OCYLIECTBMSETCA HA NULUEBLIX CYeTax B PEecTpe BrafernbLes
NHBECTULIMOHHBIX NaeBs, B TOM YKCIE Ha NULIEBbIX CHETaxX HOMUHATBHOTO AepXXaTers.

48. Cnoco6bl Nofy4YeHust BbINMCOK M3 peecTpa BriagenbLeB VIHBECTULUNOHHBIX Naes:

Bbinucka, npegocraeBnaemas B anNeKTPOHHO-UMGPOBOM hopmMe, HanpaBnaeTcs 3asaBUTENIO B SMNEKTPOHHO-LNEPOBON
dopMe C aNeKTPOHHOW LngpoBON NoaNUCLI0 pernctpatopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeEHTa Ha GyMakHOM HOcUTerne, Bpy4YaeTcs NIMYHO Y peructpartopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UMK €ro YNOSIHOMOYEHHOMY NPEACTABUTENIO NPY OTCYTCTBUM YKa3aHUs
B A@aHHbIX cYeTax MHoro cnocoba npeaocTaBreHnst BbIMUCKU.

49. TMpy NpeacTaBieHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YMONHOMOYEHHOTO rOCYAAaPCTBEHHOrO OpraHa oHa HamnpaensieTcs B (hOpMe AOKYMeHTa Ha GyMaXkHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca U opraHa, ykazaHHOMY B 3anpoce.

VI. Bbigaya MHBECTULIMOHHBIX NaeB

50. YnpaBnsitowas KoMMaHUs OCYLLEeCTBAET Bbldayy MHBECTUMLIMOHHLIX Naes npu dgopmupoBaHumn ®oHaa, a Takke
nocre saBeplieHusi hopmmpoBaHus doHga.
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51. Bbligaya IHBECTULMOHHbBIX NaeB ocylwiecTBndaeTca nyteMm BHECEHUA 3anucen no nnueBoMy cYeTy B peecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anucy No nuueBbIM cyeTaMm npu Bblgave MHBECTULMOHHBIX NaeB BHOCATCA Ha OCHOBAHUW COOTBETCTBYHOLLErO
pacrnopsbkeHuss Ynpaensolwen KOMMaHuu unu, ecnu 3TO NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n PerumctpaTopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHune VMHBECTUUMOHHLIX naes. B cnyyae ecnu
3an1cu BHOCATCHA Ha OCHOBaHUM pacropsikeHns Ynpasnsiolen komnaHuv, Peructpatop B AeHb NONy4eHnUs Takoro
pacnopsbkeHus coBepLuaeT onepaumn Unn otTkasbiBaeT B UX CoBepLUeHnn. B cnyyae ecnu 3anuncu cosepLualoTcs Ha
OCHOBaHMK 3a8BOK Ha npuobpeTeHne VHBeCTUUMOHHbLIX Naes, PernctpaTop B CPOK, NpeayCMOTPEHHbIV HACTOALWLMUMN
Mpasunamu, cosepluaeT onepauuio NMBo OTKasbIBaeT B €€ COBEPLLUEHUN.

52. Bblgaya VIHBECTUUMOHHLIX Naes OoCcyLllecTBndaAeTcA Ha OCHOBaHUU 3adABKM Ha np|/|06peTeH|/|e MHBECTULMNOHHbIX
naes.

53. B onnaty WMHBECTMUMOHHBLIX NaeB MOryT ObITb nepedaHbl AeHexHble cpeactBa W (Mnu) LeHHble Bymarny,
npepycMoTpeHHble ab3auamu i - iii noanyHkTa 1) nyHkTa 23.1 HacToawwmx Mpasun.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbLIX NaeB OCYLLEeCTBIIAETCA Npu yCrioBMN BKIMIOYEHNA B COCTaB CDOH,Ela AEHEeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgoaya VIHBECTMLMOHHBIX MaeB OCYLLECTBAETCA B OOMH AeHb He Mo3aHee 0OHOro paboyero OHs, CrieayioLllero 3a
[HEM BKIIOYEHUS [eHEXHbIX CPedCTB, NepeaaHHbIX B ONnaTty MHBECTULIMOHHLIX Naes, B coctas doHaa.

55. MIHBECTUUMOHHBIE Naun Npu NX BbiAdavye MOryT NnpuobpeTaTb TONbKO YNOMTHOMOYEHHbIE N1Ua.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHBIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asBka Ha np|/|06peTeH|/|e MHBeCTVILI,I/IOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, noaaBlUMM yKa3aHHY0 3adaBKY
(ero npeancrtaButTeniemMm - B clnydae nogayvun 3asaBku I'Ipe,qCTaBI/ITeJ'IeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKIoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOEe HauMeHOBaHNe YNpaBnsoLwen KoMnaHum;

Aarta v Bpems NpUHATUS 3asBK;

cBefeHund, no3sondwwmne VI}J,eHTMCbMLI,VIpOBaTb nnuo, nogasllee 3aaBKy, U nNpeactaBnTenda nuua, nogasLllero 3asaBky,
C YKa3aHneM peKkBM3UTOB OOKYyMEHTa, noAaTBepxaarLlero nosilHoMo4vna ykasaHHOro npeacraBmutena (B cny4vae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBefeHusi, No3BonsALMe ngeHTudnumpoBaTth Bragensua (npuobpetatens) MHBECTMLMOHHBIX Naes (B cnyyae ecnu
3asBKa ModaeTcd HOMMHaNbHbLIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHuns Brnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

TpeboBaHue BblgaBaTb WHBECTUUMOHHbIE NauM MPU  KaXKAOM MOCTYMMEHUM [EHEeXHbIX CcpeacTB B onnaty
MHBECTULIMOHHBIX Naes;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULUMNOHHLIX Naes, u (I/IJ'II/I)
MHble CBeeHNA, N03BOoNAoLLMe OCYyLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOoro nmua,

WHble CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIOXKEHUAM
Ne 1 - Ne 2 k HacTosLwmm Npasunam.

57. MNpuem 3asBOK Ha NnpuobpeTeHne VIHBECTULMOHHBIX MAeB OCYyLLECTBNSETCS B paboyve aHu.

3aaBKkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu copmupoBaHny PoHAa NOAaTCH U NPUHMMAKTCA KaxabIn
paboynn geHb B TeyeHue cpoka dopmupoBaHna doHaa, KOTOPbIN UCTEKaeT CO AHSA, Creaylolero 3a AHeM, Korga
CyMMa AeHeXHbIX CpeAcTs, rnoanexaiuyx BKMoYeHuio B coctaB PoHAa, gocturna pasmepa, Heobxogumoro Aans
3aBepLueHns (okoH4aHus) chopmupoBanus PoHaa.

Mofaya u Nnpuem 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NAaeB Nnocre 3aBepLlueHnst (OKOHYaHKs) (DOPMUPOBaHWS
doHba ocyLecTBNAETCA crneayloLmm ob6pasom:

Cpok nogauu 1 nprema 3asBok Ha NprobpeTeHne VHBECTULIMOHHBIX MaeB OCYLLECTBNAETCS B TeYeHU onpeaeneHHbiX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (OAUH) AeHb;
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Cpok nmogauv u npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX MaeB nocrne 3aBeplueHnst (OKOHYaHUs)
opmMupoBaHus PoHaa HacTynaeT Kaxabli paboynin AeHb;

Mpuem 3anBok Ha npuobpeTeHne VHBECTULMOHHLIX NaeB He OCYLLECTBMNSETCS CO AHA BO3HUKHOBEHWUS OCHOBaHWUS
npekpatieHns doHaa.

3anBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX MaeB, NMpaBa Ha KOTOpble MPU WX Bblgaye Yy4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTULMOHHbIX NMaeB Ha NMUEBbLIX CYETax HOMWHANBLHOrO AepXaTens, NogaloTCsl HOMMUHAmNbHbLIM
AepxaTtenem.

58. MNopsagok nogayn 3asBok Ha npuobpeTeHne VIHBECTULIMOHHbIX Naes:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM NULOM, COCTaBMNeHHasi No hopMe NpunoxeHus
Ne 1 k HacToswmM lMpaBunam, HanpasnaeTca B YNpaBnsioLyto KOMMaHWIO B MMCbMEHHOM BUAe.

3asBka Ha npuobpeTeHne WHBECTUUMOHHBIX NaeB, cOocTaBfneHHas no dopme npunoxeHns Ne 2 k HacTosLWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBnsAoLYy0 KOMMAHUIO HOMUHaNbHLIM AepXatenem B MHTepecax
YNONHOMOYEHHOro nuua B NMMCbMEHHOM BUAE.

3asaBkn Ha npuobpeTeHne NHBECTULUMOHHBIX NaeB, 0POPMIEHHbIE B COOTBETCTBMM C npunoxeHmamun Ne 1 n Ne 2 k
HacTosAwwmm NpaBunam, nogarTcs B MyHKTax npuema 3asiBok.

59. BasaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NOAaKTCsA YNpaBnatoLen KOMIaHun.
60. B npreme 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHbIX MaeB OTKa3blBa€TCA B Cy4vasax:
1) HecobnogeHusa NopsaKka U CPOKOB NogayvM 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacToAw MM MpaBunamu;

2) oTcyTCTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTMLMOHHBIX NaeB NULEBOro cyeTa, Ha KOTOPbIA OOIMKHbI ObiTh 3a4ncneHbl npuobpeTaemMble VIHBECTULIMOHHbIE
nam, ecrnv Takomn c4YeT He OTKPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM € PepepanbHbiM 3akoHOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueMm MHBECTULMOHHbIX Maes;

4) HecobntogeHnsa nNpasun NpuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTAaHOBMEHHbIX HacToAwmMmu Mpasunamu;
5) npuocTaHoBnNeHMs Bblgaum VIHBECTULIMOHHBIX NAEB;

6) BBegeHne baHkom Poccum 3anpeta Ha mpoBefdeHue onepauvin no Bbl4aye MM OAHOBPEMEHHO MO Bblgaye 1
noraweHnio VMIHBECTULUMOHHBIX NaeB v (Mnn) Ha NpoBeAeHMe onepauunin no NpueMy 3asBOK Ha npuobpeTeHue unu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne NHBeCTULMOHHbIX Naes;

7) nogava 3adaBkuM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HWKHOBEHNSI OCHOBAHKS npekpatleHna donaa;

8) B UHbIX crny4asnx, npeaycmMoTpeHHbix PegepanbHbiM 3akOHOM « O6 MHBECTULMOHHBIX (DOHOAXY .

Bblgava nHBeCTUUMOHHBIX Naes npu hopMmmpoBaHumn PoHaa

61. Bbigaya MHBECTMLUMOHHBIX Naes Npu chopMrpoBaHnn ®oHAa OCyLLECTBSIETCS NPY YCNOBUM Nepeaaydm B Ux onnaTy
AEHEXHbIX CPeACTB B pa3mepe 1 (Mnu) LueHHbIX 6Gymar, npeaycmMoTpeHHbix ab3auamu i - iii nognyHkTta 1) nyHkta 23.1
HacToawwmx MNpasun, ctonmocTbio He MeHee 670 000 000 (wecTbCOoT cemMbaeCAT MUNNMOHOB) Poccuicknx pybnen.

62. Bblaaya MHBECTULMOHHBIX NaeB npu hopMmmpoBaHun ®oHaa OCyLLECTBNSAETCA NPU YCIOBUM BKITIOYEHNST B COCTaB
doHaa MMyLecTBa, NepeaaHHoro B OnnaTy MHBECTULMOHHBIX NaeB. MNpn 3ToM Bblaaya MHBECTULIMOHHbLIX NaeB AOKHA
OCYLLECTBNATLCA B [A€Hb BKIOYEHUSs B cocTaB PoHAa BCEro MMYyLLECTBA, MOAMEXALLEro BKIYEHMIO, WU B
cneayroLmi 3a HAM paboymnin eHb.

63. Cymma [eHexHbIXx cpeicTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYK BblaaeTcs HBECTULUMOHHBIN man npwu
dopmupoBaHum PoHpa, coctaenaet 1 000 (ogHa Thicaya) Poccuiickux pybnen v siBnseTca eguHOW Anst BCEX
npuobpeTartenen.

64. KonuuyectBo WHBECTULMOHHBIX MaeB, BblAaBaeMblX YMNpaBnswowen komnaHven npu cdopmupoBaHun PoHaa,
onpenensieTcs nyTem AerneHs CTOMMOCTU MMYLLLECTBA, BKITIOYEHHOrO B cocTaB ®PoHAa, Ha CyMMY AEHEXHbIX CPEACTB
(cToMmMOCTb UMyLLLEECTBA), HA KOTOPYIO B COOTBETCTBUM C HAacToAwwmmuy Mpasunamm BblgaeTcs MIHBECTULIMOHHBIA Nan.

Bblgaya MHBECTULMOHHBIX NaeB MNocrie 3aBepLleHust (OKOHYaHus1) hopMupoBaHust doHaa
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65. Bbigavya VMHBECTMUMOHHLIX NaeB ocylwiecTBnAaAeTcAa B OeHb BKNHOYEeHUA B COCTaB doHaa LeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes, U B CJ'Ie,EI,yIOIJ.I,VIVI 3a HUM pa6oqm7| O€Hb.

MuHMManbHas cymma AeHeXHbIX CpeacTB, nepefader KOTOpow B onnaTty MHBECTULMOHHBIX NaeB nocne 3aBepLueHus
(okoHuaHwus) bopmupoBaHus PoHaa obycnosrneHa Bbiaaya IHBECTULIMOHHBIX NaeB:

- AeHeXHbIX cpeacTB B pasmepe He MmeHee 1 000 000 (oamH munnmoH) Poccuinckmx pybnen; nnm

- AeHexXHbIX cpecTB B pasmepe He MmeHee 15 000 (naTHaguaTe Teicay) gonnapos CLA; u (nnu)

- HOTO MMyLLecTBa CTOMMOCTLIO He MeHee 1 000 000 (oamH munnnoH) Poccuinckux pybnen.

B onnaTty MHBECTULMOHHbLIX NaeB NPUHNUMAlOTCA LieHHble Bymaru, Ha OCHOBaHWMM KOTOPbIX paccyuTeiBaeTcs MHaekc.
Onnata NHBECTULMOHHBIX NaeB NPOM3BOANTCSA B TEYEHUE CpoKa NpuemMa 3asBoK Ha ux npuobpeTeHune.

CyMMa [eHexXHbIX CpeAcTB, Ha KOTOpYyK Bblgaetcs WHBECTUUMOHHBbIM Man nocne 3aBeplueHusi (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToMmocT VIHBECTULIMOHHOIO nasi.

BosepaTt nmyulecTBa, nepeaaHHoro B onnaTty UHBECTULMOHHbIX NaeB
66. OcHoBaHusA (criyyan) Bo3BpaTa AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULIMOHHBIX Naes:

Ha onpepeneHHyio HacTosAwmmu NpasBunammn Aaty OKOHY4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb MMYLLLECTBA,
nepegaHHoOro B onnaTy MHBECTMLMOHHBIX MaeB, Oka3anacb MeHblue CTOMMOCTM uMmyLlecTBa, Heobxoaumon Ans
3aBepLueHns (OKoH4YaHus) ero hopMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHuam deagepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HUIM HOPMaTMBHBLIM NPaBOBLIM akTam 1 (unu) Hactosawmm MNpasunam;

[eHexHble cpefcTBa NOCTYNWNM YNpaBnsiowWwen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepedaHHblX B onnaTty MHBeCTUUMOHHbIX naes, AocTurna pasmepa, Heob6XxoAMMOro AN WX BKMHOYEHMS B COCTaB
®oHaa npm ero hopMmMpoBaHuu;

[eHexHble cpeacTBa NOCTyNWnM YNpaBnsiolwen KOMMaHnM He B TEYEHUE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPeayCMOTPEHHbIX NpaBuiamu;

B onnaty WHBECTUMUMOHHbLIX MaeB nepefaHbl OEHEeXHble CPeAcTBa, CyMMa KOTOPbIX MEHblUe YCTaHOBEHHOW
npaBunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, rnepedadent KoTopol B onnaty VIHBECTUUMOHHbLIX Mnaes
o6ycrosneHa Bblaava VIHBECTMLMOHHBIX Naes.

67. YnpaenswLwaa KOMNaHusa OCyLLECTBNAET BO3BpaT OEHEXHbIX CPeAcTB Ha GaHKOBCKMIM CYET B COOTBETCTBUM C
pekBM3nTammn GaHKOBCKOrO cyeTa U (Mnv) UHbIMK CBEOEHMAMU, MO3BONSIOWMMUN OCYLLECTBUTbL BO3BPaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yKa3aHbl B 3asBKe Ha npuobpeTteHue VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsAWwmA He Gonee nNatTnM paboyumx AHEW CO OHS BO3HWKHOBEHUS OCHOBaHWI (HacTynneHws crnyyaes) Ans
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLIECTBUTL BO3BPAT AEHEXHbLIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HACTOSLLEro
nyHkTa lNpaBun cyeta YnpaenswoLwas KOMMaHUA B CPOK, COCTaBnswwmi He Gonee natv paboumx gHenm co AHA
BO3HMKHOBEHMSI OCHOBaHWIA (HACTynmfeHusi CcriydyaeB) AN BO3BpaTa [OEHEeXHbIX CpeacTs, yBeAOMMsieT Nuuo,
nepedasllee YyKa3aHHOE WMYyLIECTBO B onnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOXO4MMOCTU nNpeacTaBreHUst
PEKBU3NTOB MHOrO GAHKOBCKOIO cyeTa Ans BO3BpaTa YKa3aHHOro MMYyLLIECTBA M OCYLLECTBIISIET €ro BO3BpaT B CPOK,
COCTaBnALLWMA He Bonee NaTn paboyumx AHEN CO AHs NONyYeHUs YNpaBnsaoLwen KoMnaHuen ykasaHHbIX CBEAEHUA.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeaCTB, NepeaaHHbIX B onnaty VIHBECTULMOHHBIX NMaeB, AOXOAbI, MOMyYeHHbIE OT
yKasaHHOro UMyLLecTBa [0 ero Bo3BpaTa, noanexaT Bo3BpaTy B NOPsSiAKE U CPOKW, MPEAYCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoAbl, NOMy4YeHHbIe OT YKasaHHOro MMYyLLLECTBa NOcne ero Bo3BpaTa, noAanexaT BO3BpaTy B NOpsiake,
npeaycMOTPEHHOM MyHKTOM 67 MpaBur, B CPOK He No3aHee NATY paboyunx AHEN CO AHS UX NONyYeHUs.

BkntoyeHne umyuiectsa B coctaB PoHaa

69. Ycroewusl, Npu OOHOBPEMEHHOM HACTYMJIEHUU (COGMIOAEHUN) KOTOPbIX AEHEXHble CPpeacTBa, NnepefaHHble B
onnaty VIHBeCTULMOHHBIX NaeB npu popmrpoBaHum GoHaa, BKNoYatoTes B coctaB doHAa:

Ynpaenswouwen KomnaHuer npuHATbI OPOpPMIIEHHbIE B COOTBETCTBUMM C HacToAwuMM [lpaBunamy 3asBkM Ha
npuoBpeTeHne VHBECTULIMOHHBLIX MaeB M AOKYMEHThI, HeoBxoauMble AN OTKPbITUS NULIEBLIX CYETOB B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX Naes;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX NaeB COrMacHo 3asiBkaM Ha npmo6peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Cymma geHexHbIX cpefcTB, nepefaHHbiX B onnaTty VNHBECTUUMOHHBIX Naes, A4oCTUIMa pasmepa, Heobxoanmoro ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns PoHaa;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB He NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbIX AeHexHble CpeacTBa, nepefaHHble B
onnaty NHBECTMUMOHHbIX NaeB nNpu Bblgave VIHBECTULIMOHHBIX Naes nocrie 3aBepLueHns (OKOHYaHUs) opMUpOBaHUSA
doHaa, BkNovaroTcs (BKNYaeTcs) B coctaB doHAa:

Ynpaenswoowen KOMNaHMen MnpuHATEl OPOpMIIEHHbIE B COOTBETCTBMM C HacToswwmmu [lpaBunammn 3asBku Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB N AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpeactsa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX NaeB COrnacHo 3asBkam Ha npuobpeTteHue
MHBECTMLMOHHBIX NaeB, NOCTYNWNM YNpaBnsaoLen KoMmnaHmuy;

Bbigaya MIHBECTUMLMOHHBLIX NAaeB HE NPUOCTAHOBMEHA;

CpOK npmema 3asaBoK Ha npmo6peTeH|/|e MHBECTULIMOHHBIX NaeB, B Te4YEHUe KOTOPOro AeHeXHble cpeacTBa noctynunm
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKNOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VIHBeCTMLMOHHBIX Naes, B cocTas dPoHaa npu ero
dhopmMmpoBaHun (nocrne 3aBepLueHns (OKOHYaHus) ero opMMpPOoBaHUS):

[eHexHble cpeacTBa BKM4YakwTca B coctaB doHOoa NyTeM UX 3ayucrneHus Ha OaHKOBCKUWM CYET, OTKPbITbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. Cpoku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTty VHBeCTULMOHHBIX Naes, B coctaB PoHaa npu ero
hopmMmpoBaHun (nocrne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepedaHHble B onnaTty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMOYEHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWST OCHOBaHUNM ANSA UX BKIOYEHUs B cocTaB doHaa.

OnpepeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHMWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHBIX NaeB, BblgaBaeMbiX YNpaBnsiowen KOMnaHmen nocne 3aBepLlueHrs (OKOHYaHus)
dopmmpoBaHus ®oHaa, onpegensaeTca nyTem AeneHns CyMMbl JEHEXHBIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOIMO Nasi C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu MX Bblgadve, OMpeferneHHyl Ha MocredHun MOMEHT ee onpegerneHvs, NpelecTBYWUiA MOMEHTY BbiAaun
NHBECTULMOHHBIX Naes.;

KonnyectBo VMHBECTULMOHHBIX MaeB, BblAaBaeMbIX YMNpaBrsitoWen KOMMNaHWen nocne 3aBeplleHusl (OKOHYaHUs)
dopmmpoBaHus doHAa, He MOXET ObiTb ONpPeAenieHo MCXoasi U3 PacyeTHOW CTOMMOCTM HBECTULUMOHHOro nas,
onpeaerneHHor Ha MOMEHT BPEMEHU, NpeaLecTBYIOWMI HAcTynneHnio 6onee nNo3aHero us AByx cobbiTUi - Mogaym
3asiBKM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 1 NOCTYMNIEHNs AeHEXHbIX CPeACcTB (MHOro UMylLecTsa) B onnarty
MNHBECTULIMOHHbIX NaeB.

74. Mocne 3aBepLueHMs (OKOHYaHUSA) dopmunpoBaHns PoHpga B3vMaeTcs HagbaBka, Ha KOTOPYK yBenuuMBaeTcs
pacyeTHast CTOMMOCTb MIHBECTULIMOHHOIO nasi.

Hap6aeka onpeaensieTcs kak MMHUMaribHOe U3 ABYX 3HaYEeHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBaMu, NnoflyYyeHHbIMU B onnaTty UHBECTULMOHHbIX Naes, 1 Npon3BeaeHneM Lenoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% o1 CYMMBbI AEHEXHbIX CpeaCcTB, NMONTy4eHHbIX B onnaTy NHBECTULIMOHHbLIX NaeB.

Mpwv aTom pa3Mep HaaGaBku He MOXeET npeBblwaTh 1,5 % OT pacyeTHo cToMMocT VIHBECTMLIMOHHOrO Nasi.

VII. MNoralwieHne NHBECTULIMOHHBIX NaeB

75. Cnyqam, Korga YnpasenswoLiaa KoMnaHus ocyLiecTBnsaeT noraweHme IHBECTULMOHHBIX NaeB:

19



npegbvasneHne Bnagenbuem MHBECTUUMOHHBLIX MNaeB, SABMASOLWLMMCS YNONMMTHOMOYEHHbIM  JIULIOM, Tpe6OBaHI/1ﬂ o
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy MHBECTULUMOHHBLIX NaeB B TeYeHue CpoOKa, yCTaHOBJ1€HHOIo
npasunamu;

npekpatieHne ®oHaa.

76. MNoralweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHUM TpeboBaHMn 06 nx noralleHuu, a B criyvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3aABIEHNSI TakMX TpeboBaHUIA.

77. TpeboBaHus 0 noraweHnn VIHBECTULMOHHBLIX NaeB NoAakTcsa B (hopMe 3asBKM Ha noraweHme VIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTVILWIOHHbIX naeB OOJNKHa ObITb nognncaHa nuuoMm, noaaBLlINM yKa3aHHY0 3adABKY (ero
npencrasuteniemM - B cny4dae nogadvun 3asdBku ﬂpep,CTaBVlTeﬂeM), N NMUoMm, NPUHABLLUMM YKa3aHHYHO 3aABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuiamMn MOryT nogaBaTtbCAa 3adABKU Ha an|06peTeHV|e MHBECTULMOHHBIX Naes,
00513aHbI NpUHMUMaTb 3adBKU Ha noraiwleHune MHBECTULMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBOK Ha npmo6peTeH|/|e
MHBECTULMOHHbLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBeCTULIMOHHbBIX MaeB NogaloTCA B CrieaytoLemM nopsaake:

3asBKka Ha norawleHne VMIHBeCTULMOHHbIX NaeB YNONMHOMOYEHHBLIM NULIOM, COCTaBrneHHas no dopme npunoxerHnsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLyo KOMNAHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHne NHBECTULIMOHHBIX NaeB, CoCTaBneHHasa no popme npunoxerHus Ne 4 k Hactoswwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpasnsioLwyo KOMNaHWI0 HOMUHaMNbHBLIM AepXaTenem B uHtepecax YnofHOMOYEHHOro
nvua B NMCbMEHHOM BUAe.

3as8BkM Ha noraweHune MHBGCTI/ILI,VIOHHI:IX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbueB
MHBGCTI/ILLVIOHHI:IX naeB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxatend, NnogarTCcAa HOMUHalbHbIM AepXXaTenem npu
YCNnoBuun, 4YTO 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKIOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHmum;

Aarta n BpeMsi NPpUHATUS 3asiBKY;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBuTena nuua, nogasLllero 3asaBky,
C YKa3aHneM pekBM3NTOB OOKYMEHTa, noAaTBepxXaarLlero nosilHoMo4vna ykasaHHOro npeacrasutend (B cny4yae ecnu
3as1BKa NogaeTcs npeacraButenem);

CBefieHusi, No3Borsiowme naeHTnguumMpoBaTth Bragensua MHBeCTULMOHHBIX NaeB (B Cryvyae ecnv 3asiBka nogaeTcst
HOMMHarsbHbIM JepXKaTenem Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX Naes);

TpeboBaHne NoracuTb onpeaeneHHoe KonuyecTso VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [EHEXHOW KOMMNEHcaUMn B CBS3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, No3BOoNdLlIMe OCyweCTBUTb MnepeduncrieHne OEHEeXHOW KoMneHcauum B CBA3U C
noraweHnem NHBeCTULIMOHHbLIX NaeB Ha 0aHKOBCKWUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3asiBOK Ha noratueHve VIHBeCTULMOHHBIX Naes, cornacHo npunoxexHusam Ne 3 -
Ne 4 k HacTosLwmM MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHme MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA creaytowmm o6pas3om:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCHA B TEYEHUN ONpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.

Cpok nprveMa 3asiBOK Ha norawieHne VIHBeCTULMOHHBLIX MaeB NoCne 3aBepLUeHnst (OKOHYaHus) hopmmpoBaHmsa doHaa
HacTynaeT Kaabln pabounii AeHb.

79. 3asBKM Ha NoralleHne NHBECTULIMOHHBIX NaeB NogarTcs B YNpaBnsaoLyo KOMNaHuio.

80. Jlnua, koTopble B COOTBETCTBUU C MpaBusiaMyv MOryT NpUHUMaTh 3adBKU Ha an06peTeHV|e MHBECTULMOHHbIX Naes,
NMPUHUMAKOT TaKXe 3adABKW Ha noralleHne NMHBeCTULMOHHbIX Naes.
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81. Cniyyan oTka3sa B NpueMe 3asiBOK Ha rnoralleHne VIHBECTULMOHHBIX Naes:
1) HecobnoaeHWsa nopsaka n CPoKoB Nofdaydn 3asBOK, KOTOpble YCTaHOBMEHbI HacToAwmmn MNpasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOTOopoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLleHusi 06 0AHOBPEMEHHOM NPUOCTAHOBINEHUM BblAauu ¥ noralleHust MIHBECTULMOHHbIX Naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauui OAHOBPEMEHHO MO BblAaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MNK) 3anpeTa Ha npoBedeHVe onepauui O4HOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asaBoK Ha norawleHne IHBECTULMOHHbIX Naes;

5) nogayva 3asBk/ Ha noraweHne VIHBECTULMOHHBIX NaeB A0 AaTbl 3aBepLUeHnst (OKOHYaHKs) dopmmnpoBaHma PoHaa;
6) nogayva 3asABKM Ha noraweHne VIHBECTULMOHHBIX NaeB Nnocrne BO3HMKHOBEHMS OCHOBaHWs npekpalleHns doHaa.

82. lMpuHATble 3asBKM Ha noraweHune VIHBECTULMOHHbLIX MaeB YAOBMETBOPSIOTCA B Npegenax KonuyecTsa
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMLEBOM cyeTe Nnuua, nodasBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTMLUMOHHBIX NaeB, NpUHATas A0 NpoBeAeHus ApobneHus VIHBECTULMOHHBIX Maes,
yOOBMNeTBOpPSieTCA MOcne npoBedeHus ApobrneHusi, To noraweHne WHBECTULMOHHBbIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLecTBnsieTcs B kKonmyecTBe VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. MNoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCS NMyTeEM BHECEHWUSI 3anuncei Mo NMUEBOMY CHETY B PeecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anuncy no nuueBbiM cyeTam npu noraweHun WNHBECTULUMOHHBIX NaeB BHOCATCS Ha OCHOBaHWM PacropsiKeHUs
YnpaensioLwen KoMmnaHum o noraweHnm VIHBeCTULMOHHBIX NaeB unu, ecnn 310 NpeaycMOTPEHO AOrOBOPOM MeXay
YnpaensioLen komnaHuen n Pernctpatopom, Ha OCHOBaHMU 3asiBKU Ha noraileHne VIHBeCTULMOHHbLIX naes. B crniyyae
€CIn 3anncu BHOCATCA HA OCHOBaHWW pacrnopsXXeHns YnpasnsioLen KOMnaHum O noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHUs CoBepLUaeT onepaumm unu otTkasbiBaeT B UX COBEpLUEHUM. B
crnyyae ecnv 3anucu COBEepLUAlTCA Ha OCHOBaHMM 3asiBOK Ha noralleHne MHBeCTMUMOHHBLIX naes, Pernctpatop B
TeveHve 3 (Tpex) AHew C AaTbl OKOHYaHMA CpoKa MpueMa 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB coBepLuaeT
onepaumio NMbo oTKasbliBaeT B €e COBEPLUEHNN.

85. lMNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCS B TedeHne 3 (Tpu) OHEN C AaTbl OKOHYaHWs Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHLIX NaeB, B Clyvyae ecnu A0 OHS MoraweHns VIHBECTUUMOHHbIX NaeB He
HaCTynNunyM OCHOBaHWS AN npekpalieHns PoHaa.

BbinnaTta geHeXxHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexalien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHLIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npMeMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. BbinnaTta AeHeXHOM KoMMNeHcauumn npy norawieHnn MIHBeCTMLUMOHHBIX MaeB OCYLLIECTBNAETCA B POCCUNCKNX pybnsax
3a CYeT AEHEeXHbIX cpeacTs, cocTtaBnsAwwmnx PoHa.

B cnyyae HeOOCTaTOMHOCTM YKa3aHHbIX [JEHEXHbIX CPEACTB [AMs BbINMaThl AEHEXHOW KOMMEHCauuu B CBA3W C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBnsawwas KOMMNaHWs Brpase WCMoNb30BaTh COBCTBEHHbIE [EHEXHbIE
cpencrsaa.

BbinnaTtbl geHexHoW kKoMmneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Npu uX MoraweHuuM U OCyLLecTBeHud
00sa3aTenbHbIX NNaTeXen, CBA3aHHbLIX C YKa3aHHOW BbINATON, MOXET OCYLLECTBNATLCA YNPaBAoLLEN KOMNaHUeEN ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLECTBMNEHNE TaKMNX BbIMMaT (NNaTexen) NponsBoanTcst B NOpsiake, yCTaHOBIIEHHOM
HOpMaTMBHbLIMM akTamu baHka Poccun, B npeaenax cymmbl, nognexailen BkIoveHuto B coctaB ®oHaa.

88. [leHexxHasi KoMMneHcaums NepedncrnseTcs Ha oavH U3 CreaylLWwmnX CHETOB:
Ha GaHKOBCKMIA cYET nnua, KOTOpoMy Obinu noratueHbl IHBECTULUMOHHbIE Nau;

Ha chneumanbHbIN 4eno3nTapHbIA CHET HOMUHAMNBLHOrO AepXaTtensa unm Ha GaHKOBCKMI cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULIMOHHbIE Nnau (B crnyyae ecnv ydeT npaB Ha noralleHHble VIHBeCTULMOHHbIE Nan OCYLLEeCTBASASCA
B peecTpe BnagernbueB VIHBECTULMOHHbBIX NAaeB Ha NULIEBOM cHeTEe HOMUHANbHOIo D,ep)KaTeJ'IFI);
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Ha TpaH3I/ITHbIl7I Cc4yeT WHOro naesoro WMHBeCTUUWMOHHOro (bOH,D,a B COOTBETCTBMM C 3asiBKOW Ha MnoralieHue
MHBECTULUMOHHLIX Naes, B cny4yae ecnu nuuom, KoTopomy ObinKn noraweHsl MIHBeCTUUMOHHbLIE Nan, Gbina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO d)OH,Ela.

89. BbinnaTta pgeHexHoM koMneHcaumu ocyuwiectBnsieTca B Tedyenve 10 pabouux OHeW €O OHSA noraweHus
MHBECTULMOHHBIX NaeB, 3a UCKITIYEHNEM CyYaeB noralleHns MHBECTULMOHHbIX NaeB npu npekpatlieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VHBeCTULMOHHBIX NaeB CUMTAETCs OCYLLECTBIIEHHOMN
YnpaBnsiowlen KOMMaHWen €O OHA CIMCaHUs CyMMbl OEHEXHbIX CPEeACTB, MOAMexallen BbinnaTe B CBSA3U C
noraweHnem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepawuusiM, CBA3aHHbIM C
AoBeputenbHbIM ynpasneHnem ®oHAOM, UK CO AHS CNUCAHUSA yKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. NprnoctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbIX Naes
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCcTaHOBUTL BbiAayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KomnaHusi Bpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W norawleHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CcTOMMOCTb WHBECTULUMOHHBIX NaeB He MOXeT OblTb onpedeneHa BcreAcTBUE BO3HUKHOBEHMWS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegadya npas n obs3aHHOCTeW Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCTaHOBUTDL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
crnepyloLLero 3a AHeM, Koraa oHa yaHana unv JomkHa bbina y3HaTb O criefyolmnx 06CToATENbCTBaX:

1) 0 mpuocTaHOBNEHWM AeNcTBMA unu o6 aHHYNMpPOBaHUM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, mnm o
npekpaLleHn1 JoroeBopa € ykasaHHbIM NULOM;

2) 06 aHHynupoBaHuM (O MpeKkpaLleHun OeVCTBUSA) NNLEH3NIN YyNpaBnsloLwWwen KoMnaHum y YnpasnsoLen KomnaHmm,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeferieHnss CToMMOoCTU akTMBoB doHAa Mo MpUyYMHaM, He 3aBUCALMM OT YnpaenswooLwen
KOMNaHuu;

4) B MHbIX CNyYasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX hoHaax".

YnpasnswoLlas komnaHs obsisaHa NpMOCTAaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBun Ha CpoK AENCTBUSA 06CTOATENBCTB, MOCAYXMUBLUMX MPUYMHON TAaKOro NPUOCTaHOBMNEHMS,
€CINnn VHOW CPOK He NpeayCMOTPEH 3akoHogaTenscTBoM Poccuiickon ®epepaumm 06 MHBECTULMOHHBLIX hOHAaX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyLlecTBa, coctaBnsiowero PoHa, BbINMAYMBAOTCS BO3HArPaXXaeHus:

BosHarpaxgeHve Ynpaenswouwen komnaHum B pasmepe 0,6 (HOMb LUenbIX LWeCcTb AeCsTbIX) MpoueHTa oT
CpeAHerooBoi CTOMMOCTM YNCTbIX akTUBOB PoHAa;

BosHarpaxgeHve CneumanmanpoBaHHOMY Aeno3utapuio, Pernctpatopy u 6upxe B pa3mvepe He 6onee 0,15 (Honb
uenbiX NnATHaguaTb COTbIX) npoueHTa oT cpenHeronoaon CTOMMOCTU YUCTbIX aKTUBOB (DOH}J,a.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpaxgeHun Ynpasnswower Kkomnavuy, CneumannsmpoBaHHOro
aenosutapusi, Peructpatopa n 6upxu: 0,75 (HOMb UenbIX CEMbAECAT NATb COTbIX) MPOLIEHTa OT CpeaHerofoBOn
CTOMMOCTU YNCTbIX akTMBOB PoOHAA.

96. BosHarpaxgeHue Ynpaensowen KOMNaHMM HauUCnseTcsi eXXeMeCsyHo, B nocnegHuii pabounn aeHb Kaxaoro
Mecsua v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT uMylLlecTBa, cocTaenatollero ®oHa, onnayveaoTcs creaytoLye pacxoabl, CBS3aHHbIE C AOBEPUTENbHBIM
ynpaBneHneM ykasaHHbIM UMYLLECTBOM:

1 ) onnaTta ycnyr opraHusauun, HaMBnayanbHbIX NpegnpuHumaTenen no CoOBEPLLEHNIO COENOK 3a CHET MMyLLEeCTBa doHaa
OT UMEHM 3TUX OpraHn3aunin, HANBUAYanbHbIX NpegnpuHUMaTenen unv ot UMeHn YnpasngatoLwen KoMnaHum;

2) onnata ycnyr KpeauTHBIX OpraHu3auui No OTKPbITUIO OTAENbHOrO BaHKOBCKOrO cyeTa (CYETOB), NpeaHasHauYeHHOTo
(NpenHa3HayYeHHbIX) AN pacyeToB Mo onepauusM, CBA3aHHLIM C JOBEPUTESbHEIM yrpaBreHneM umyllecteom PoHaa,
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npoBedeHUo onepauuii Mo 3TOMy cyeTy (cyeTam), B TOM 4uCre onfata Ycnyr KpeauTHbIX OpraHu3auui no
NpeAoCTaBeHMo BO3MOXHOCTU YNpaBnsiowen KOMNaHUn UCNoNb30BaTb ANEKTPOHHbIE OOKYMEHTbI NPU COBEPLLEHNN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneumanuavpoBaHHOMO AEeno3nTapus No onnaTte ycrnyr Apyrux AenosvTapueB, MPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO 1 (UMW) YYeTy NpaB Ha LeHHble Bymarn, cocTaBnsiolme MMyLLECTBO
doHaa, a Takke pacxofbl CneunannsnpoBaHHOTO AEeno3nTapusi, CBA3aHHble C onepauMsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vuTapus, CBA3aHHble C ONNaTton YCnyr KpeOWTHbIX OpraHun3auui no OCyLLEeCTBEHUIO
(YHKUMIA areHTa BantoTHOro KOHTPOMsS Mpu NPOBEAEHWV onepauuii ¢ AEHEXHbIMW cpeacTBamu, MOCTYNUBLUUMU
CneunannavpoBaHHOMY AEerno3VTapuyio U noanexaliumm nepevncneHmnio B coctas nmylectsa PoHga, a Tawke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06513aTenbCTB Mo CAenkam,
COBEepLLEHHbIM C UMyLLLlecTBOM PoHAa, ecnin Takue yCryrn okasblBatoTCs YNpasnsioLwwen KoMnaHnum,;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yagoCToBepPeHHbIX LEeHHbIMU 6ymaraMV|, cocCTaBnArnwLnMn UMyLLLEEeCTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTteHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NaTexXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENBbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO rOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unmM CBA3AHHbIX C onepaunsaMu ¢
YKa3aHHbIM MMYLLIECTBOM;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHMEM TOBAPHOIO 3Haka (3Haka obcnyxumBaHus) Ha MiHgukaTtop;

8) pacxoapl, BO3HMKLLNE B CBA3M C y4acTUEM YNpaBnsaoLwer KOMnaHum B CyaebHbIX cnopax B kayecTse UCTUa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO NULA MO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBINIEHNEM OEATENBbHOCTY MO JOBEPUTENBHOMY
ynpaerneHuio mmywiectsBoM @PoHga, B TOM uucne CymMmbl cyaebHbIX M3OepXeK W roCYyAapCTBEHHOM MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMKYEHeM pPacxogoB, BO3HUKLLMX B CBA3W C y4acTveM YnpasnsioLen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapylleHWem npae BnagenbueB HBECTULUMOHHBIX NaesB Mo AOroBopam
O0BEpPUTENBHOrO ynpaBneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENBCTBOBAHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, NHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HGOGXO,ELI/IMbIX Ana oCyllecTBieHna ooBepuUTENIbHONo ynpasneHna MMyLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE yka3aHHble B HacToswem nyHkTe [Npaswn, mpy yCroBuu, YTO Takue pacxofbl AOMYyCTMMbI B
cootBeTcTBUM ¢ PenepanbHbiv 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAAX" M COBOKYMHBLIA MpederbHbIn pasMep Takux
pacxofoB coctaBnsaeT He 6onee 0,07 (HOMb UEnbIX CeMb COTbIX) MPOLIEHTa CPeAHEro40BOM CTOMMOCTU YMCTbIX aKTUBOB
doHpa.

YnpasnsoLlas koMnaH1sa He BnpaBe Bo3MeLlaTbh U3 UMyLLeCcTBa, cocTaBnawowero OoHa, pacxodbl, MOHECEHHbIE €10
3a cBon cyeT, 3a WCKNK4YeHnem BO3MELLEeHNA CYyMM Hanoros, obbekTom KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBndwwee CDOHLL, 1 obs3aTenbHbIX nnaTemeVl, CBA3aHHbIX C AOBEPUTENbHbIM YnpaBlieHNeEM UMYLLIECTBOM CDOH/_'J,a,
a Takke pacxofoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcvmarnbHbI pasmep pacxofoB, NOANEXaLLMX OnnaTe 3a CHET MMYyLLLECTBa, cocTaBnsoLwero OoHA, 3a UCKMIYEHNEM
HanoroB M MHbIX 06a3aTenbHbIX NnaTexen, CBA3aHHbIX C AOBEpPUTENbHbLIM ynpaerneHnem ®oHgom, coctaensiet 0,07
(HOMb UEnbIX CEMb COTbIX) MPOLEHTa CPeAHEro0BOM CTOMMOCTM YACTLIX akTBoB PoHAa.

98. Pacxogpbl, He npefycMOTpeHHble HacToswumu lNpaBuvnamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTw,
npesbillaloLen pasmepbl, ykaszaHHble B HacTodAwmx Npasunax, BbinfadnBaoTCsa ynpaBnsatoLLen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeyCTOMKM U BO3MelleHWe YObITKOB, BO3HUKLIMX B pe3yrbTaTe HeucrnornHeHus o6sA3aTenbCcTB Mo
[IOroBOpaM, 3aKMoYeHHbIM YMpaBnsiowen KoMNaHMeln B KadyecTBe [O0BEepUTENbHOro ynpasnswwero doHoom,
OCYLLECTBIISAOTCS 3a CYET COBCTBEHHOMO MYLLIECTBa YNPaBMSAIOLLEH KOMMIaHNH.

X. OnpegeneHne pacyeTHOM CTOMMOCTW OAHOIO MHBECTULIMOHHOIO nast

100. CtommocTb YMCThIX akTMBOB PoHAA onpedensieTca B NOpsSAKke U CPOKM, NPeAYyCMOTPEHHbIE 3aKOHOOATENLCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHbBIX (DOHAAX.

101. Pac4eTHasa CTOMMOCTb VIHBECTULIMOHHOIO Nasi onpeaenaeTca nyTemM gefleHUs CTOMMOCTU YUCThbIX akTUBOB doHpa
Ha konn4yecTBo /IHBECTMLMOHHBLIX NaeB Mo AaHHbIM peecTpa BriagensLueB VIHBECTUUMOHHLIX NaeB Ha AaTy onpeaeneHns
pacyeTHOW CTOUMOCTMW.
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XI. UHdopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcs B nopsgke, npeaycMOTPEHHOM 3akoHo4aTenbCTBOM Poccuinckoin
degepaunm 06 UHBECTULMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnsiowen komnaHuuv B cetn UHTepHeT
www.first-am.ru.

103. Ynpasnstowas koMnaHus B MecTax npuema 3asBoK Ha npuobpeteHne n noraweHne VHBECTULMOHHBIX naeB
AOMKHbI MPefoCTaBnATb BCEM 3aMHTEPECOBaHHbIM NuuaMm Mno Kx TpeboBaHuo [OKYMEHTbl U MHGOopMaumio,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLias KOMNaHUs A0MKHa NPeaocTaBnAaTb BCEM 3aMHTEPECOBAHHBIM NyLam no TenedoHy MHdopmMaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTtaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

XIl. OTBETCTBEHHOCTH YNpaBnsoLwen KoMnaHum u MHbIX Ny,

105. Ynpaenswwasa komnaHua HeceT nepep Bnagensuamv NHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B criyyae npuumMHeHns um ybbiTKOB B pesynbraTe Hapywenus PegepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", UHbIX dedepanbHbiX 3aKOHOB M HactoAwwmx [Npasumn, B TOM yucne 3a HenpasuibHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHON KOMMNEHcaL MK, noanexaiien
BbiNNaTe B CBA3W C noraweHvem WVHBECTMUMOHHOrO nas, a B Cryyae HapylweHus TpeboBaHWi, yCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeayCcMOTPEHHOM
YKa3aHHbIM MYHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HMKLLUM B CBSA3U C JOBEPUTENbHBIM YPaBneHMeM UMyLLIECTBOM, COCTaBMSALLNM
®oHpa, norawakTca 3a cyeT ITOro MMyLlecTBa. B cryyae HegocTaToOYHOCTM MMyLLecTBa, cocTasnsiowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLwWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexawlero wucnonHeHns CneunannsMpoBaHHbIM —Aeno3utapuem
00a3aHHOCTEN MO y4yeTy M XpaHeHWo MMyLLLeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONS,
npegycMoTpeHHoro craTteert 43 PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannsavpoBaHHbLIN
OEeno3nTapun HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWenW KoOMNaHven neped BrRagenbuamu
VIHBECTULIMOHHBIX NaeB.

108. PervnctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTLIBAIOTCS Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULIMOHHBLIX MaeB (B TOM 4uMClle HOMMUHAnbHbIM AepxaTensMm VIHBECTUUMOHHbIX MNaeB, [OBepUTENbHbIM
YyNpaBnsioLLMM U UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpeTtatensam WHBECTULMOHHBLIX NaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NIMLEBOTO CYETa, YObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTbL NpaBa Ha MHBECTULMOHHBIE Mau, B TOM 4YuChe B pes3ynbTate HenpaBoOMepPHOro
cnvcaHusa NHBECTULMOHHbLIX MaeB C NIMLEBOTO cyeTa 3aperncTpnpoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLIECTBUTL NMpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ HeOBOCHOBAHHbBIM OTKa30M B OTKPbITUM NNLIEBOrO CYETa B YKasaHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPEAyCMOTPEHHYIO HAaCTOSALLMM MYHKTOM, ECINU HE J0KaXeT, YTO Hagnexallee
UCrorHeHne M 06s13aHHOCTEN Mo BeAEeHUo peecTpa BnagernbLeB VIHBECTULMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbLIM
BCreacTeme o6CToATENBCTB HENPEOAONMMOW CUMbl NGO yMbicna Bnagenbua IHBECTULMOHHBLIX MaeB UMM UHbIX ML,
npeaycMOTpeHHbIX ab3alem nepBbiM HacTosiLero nyHkTa Mpasun.

Ynpaensiowas koMnaHus HeceT cyGecmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeaYyCMOTPEHHY0 HAaCTOSLLUM
nyHkTom MNpaBun. YnpaenstoLwas KoMnaHus, BO3MecTuBLIas yobITkM, MMeeT NpaBo obpaTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasmepe CyMMbl, YMravyeHHOW el BriagenbuaM VIHBECTULMOHHbLIX MaeB UMM MHbIM JvuaMm,
npeaycMOTPEHHbIM HacTosALWMM nyHKTOM [Mpasun.

109. Ynpaenswuwasa KoOMNaHus Bo3MellaeT npuobpeTtatensMm MHBECTUUMOHHBLIX MaeB Wnu uX Bnagenbuam YObITKM,
NMPUYMHEHHBIE B pe3ynbTaTe HEWCMONHEHMS UMW HEHAAIeXallero UCNonHeHns 06s13aHHOCTU MO Bbidade (MoralleHunio)
VHBECTULUMOHHBIX MaeB, €CNN He [OKaXKEeT, YTO Haanexalwlee WCMOSIHEHVE €l YKa3aHHOW 00s3aHHOCTWM OKasaroch
HEBO3MOXHbIM BCreACTBUE OOCTOATENBCTB HENPEOAONMMON Curbl MO0 yMbicria npuobpeTtatena wunu Bragensua
MHBECTULMOHHBIX NaeB.

XIll. MpekpaweHme ®oHaa

110. OcHoBaHusa npekpawenns PoHaa:
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1) npvem B Te4eHWe Cpoka, YCTAHOBMEHHOro HacTosiwmumu [paBunamu gnsi npvema 3asiBOK Ha rMoralleHue
MHBECTULMOHHBIX NaeB, 3asiBkK (3as1BOK) Ha norawleHue 75 1 6onee npoueHToB VIHBECTULIMOHHbIX NaeB;

2) npyHATa (NPUHATLI) 3asBKa (3asBKK) Ha noraweHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBre) NULEH3NS YNpaBnsioLWen KoMNaHuy y YnpasnsioLlen KomnaHuuy;

4) aHHynupoBaHa (npekpaTnna A4encTBne) NULEH3ns cneumanManpoBaHHoro genosmtapus y CneumannsampoBaHHOro
AenosnTapust U B TEYEHNe Tpex MeCsLEeB CO OHS aHHYNMPOBaHUSA (NpekpalleHus OeWCTBMSA) YKasaHHOW NULEeH3Un
YnpaensioLen KoMnaHuen He NpUHATLI Mepbl NO Nepegaye Apyromy cneumannsmpoBaHHOMY Aeno3uTapuio akTMBOB
doHOa OnNg uX yyeTa WM XpaHeHus, a Takke No nepegade AOKYMEHTOB, HEOOXOAMMbIX ANS OCYLEeCTBNEeHUs
AeATEenNbHOCTN HOBOIO CneLnanM3npoBaHHOro Aenosntapus;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpasnsioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPEAYCMOTPEHHAsA MYHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX oHAax";

7) WNHBECTMUMOHHbIE Mau MWCKIHOYEHbl M3 CMWCKa UEHHbIX Oymar, OONYyLEHHbIX K OpPraHM3oBaHHbIM Topram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, YKazaHHOM B HacTosAwmx MNpasunax;

8) HacTynunu uHble OCHOBaHWSA, NpegycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

111. TMpekpaweHne PoHAa ocCyLlecTBRSeTCA B Mopsake, npegycmoTtpeHHom degepanbHbiM  3akoHoM  "O6
WHBECTULMOHHBbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTerisowero npekpaweHve PoHga, 3a WCKMOYEHVMEM Cryyaes,
YyCTaHOBMNEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHBIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmn COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pa3mepa 3aJOIKeHHOCTM nepen KpeauTopamu, TpeboBaHWs KOTOPbIX AOSDKHbI YOOBMETBOPSTHCH 3a CyeT
umMylLLecTBa, cocTaBnsitowero doHg;

2) cymMm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCNEHHOro MM Ha AeHb BO3HUKHOBEHWSA OCHOBaHWA npekpaieHns PoHaa;

3) cymM, npegHasHa4yeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHBIX NaeB ObiNM NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi komneHcauusi B CBsi3W C MoralleHnem VIHBECTULMOHHbIX MaeB npu npekpaweHun donaa,
nepeyncnseTcs Ha OauH U3 CrieayroLMX CHETOB:

Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noratleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbI 4Eeno3uUTapHbIA CYHET HOMUHANBHOTO AepXaTensa unu Ha 6aHKOBCKUIA CHeT nuua, KoTopomy Obinm
noraweHbl IHBECTULMOHHBIE Naun (B Cny4ae ecrniv yyYeT npaB Ha NoralleHHble NHBECTULMOHHbBIE Nan OCYLLECTBIANCS
B peecTpe BragernbLeB VIHBECTULMOHHBIX MAeB Ha NULIEBOM CYETE HOMMHAIBLHOIO aepXartens);

Ha TpaH3I/ITHbII2 cyeT WHOro naesoro WMHBECTULUMOHHOro (powqa B COOTBETCTBMM C 3asBKOW Ha mMoralleHue
MIHBECTMLMNOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBecTUUMOHHBbIE Nawn, Obina noaaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

CyMMa [OeHeXHOW KOMMeHcauun, noasiexaiwiein BbinnaTe B CBA3M C noraweHveM VHBECTMUMOHHBLIX NaeB npu
npekpawieHnn ¢OoHAa, BbIMMAYMBAETCSs B COOTBETCTBUM C pacnpenefieHMeM, MpegyCMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

Morawexne WHBECTUMLMOHHBLIX Maes npu npekpaileHun doHaa OCyWecTBNAETCA He nosgHee pabouvero AHs,
Cre/yioLLero 3a AHEeM 3aBepLUEHNA pacyeTos C BragenbLeM NHBECTULIMOHHbLIX Naes.

XIV. BHeceHve nsameHeHun B npasuna

114. \ameHeHuns 1 OOMOSIHEHMS1, BHOCMMbIE B HacTosiwue MNMpaBuna, BCTynatoT B CUMY NPU YCNOBUM UX PErMcTpauum
Bankom Poccum.

115. Coo6lLieHne 0 perucTpauuy M3MeHeHUn U OOMNOMHEeHW, BHOCUMbIX B HacToslme MNpasBuna, packpbisaeTcs B
COOTBETCTBMU C 3aKoHoaaTenbcTBOM Poccuiickoin deaepaumnm 06 MHBECTULMOHHbBIX (hoHAaX.
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116. NameHeHus1, KOTOpble BHOCATCS B HacTosilwme MNpaBuna, BCTYNatT B CUMY CO JHSA PackpbITvsl cOOGLLEeHUs 06 nx
perucTpaumm, 3a UCKMIOYEHNEM U3MEHEHUIA, NPeayCMOTPEHHbIX NyHkTamu 117 n 118 HacToswmx Mpasun.

117. iameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatoT B CUNY NO UCTEYEHUN OOHOro Mecsiia Co AHSA pacKpbITUst
coo0LeHnsa o0 perucTpaumm Takmx nameHeHmn baHkom Poccum, ecnmn oHM CcBA3aHBbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasnsolen KoMnaHuv, cneunanu3vpoBaHHOMY AenosuTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacluMpeHneM NnepeyHst pacxodoB, NOANEXallMX onnare 3a cyeT UMYLLLECTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm MHBeCTULUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos;

5) ¢ yBenuyeHnem BenMYMHbI MaKCMMarnbHOrO OTKMOHEHMS LeHbl MOKYMNKU (MpodaXu) MHBECTULIMOHHLIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merkepom PoHAa Ha OpraHM3oBaHHbIX TOprax, NPoOBOAUMBIX BUPXKeN, OT pacyeTHON
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXEeN OpraHM3oBaHHbIX TOprax,
COBepLUaeMblX MapKeT-MenkepoM B TeYeHWe TOProBOro AHs, N0 AOCTWKEHMM KOTOPOro ero 0b6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHVnemM unm UCKnw4YeHmem npaBsa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBepuTenbHOro ynpasneHua doHOOoM, a Takke C U3MEHEHNEM npasunn 1 CpOKOB BbiMaTbl TAKOro goxoaa,

8) C UHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B chepe hMHAHCOBBIX PbIHKOB.

118. N3ameHeHua, KoTopble BHOCATCA B HacTosiwue [NpaBuna, BCTynawT B CUiy CO AHS uxX peructpauun BaHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHusa HanMeHOBaHUA YnpaensLlen koMmnaHui, CneumanmanpoBaHHOro genosuTtapus, Peructpartopa nubo
WHbIX CBeAEeHW 00 ykasaHHbIX nuuax;

2) ymeHblleHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, Cneunanus3mpoBaHHOroO Oeno3uTapus,
Pernctpatopa, a Takke yMeHbLUEHMSA pa3Mepa 1 (Unn) CoKpaLLeHNs NepeyHsa pacxonoB, Noanexaiymx onnare 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAHUS YMONTHOMOYEHHOIO Nnuua unm Gupxu, NpegycMOTPEHHbIX HacToswmmu MpaBunamu,
nmMbOo MHbIX CBeAEHUI 00 YNONTHOMOYEHHOM N1LE Unn 0 BupXxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM ULE UM HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbLIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. VHble cBeaeHns 1 NONoXeHna

119. HanoroobnoxeHne AOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM NasMmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBISIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YNpaensoLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHue goxonos (nMpubbinu) oT onepauuin ¢ MIHBECTULUMOHHBEIMM nasMmn BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepauun.

FeHepanbHbIA OUPEKTOpP

AO YK «MepBasi» A.B. Bepwaackun

26



Mpunoxenne Ne 1 k Npasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IPUAUYECKUMU TULLAMU

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):

MonHoe pupmeHHOE HaMMeHOBaHUe Ynpasnsiowei
KomnaHuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau nssecteH) I

lNonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCYAaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYeCTBE IOPUANYECKOro nnLa
HavMeHoBaHWe | cepus | Homep

ZaTa Bblgaun / /

KeM BblAaH

PeKkBM3WUTbI HAHKOBCKOro cyeTa Nnua, NepenaBliero AeHe)KHble cpeacTsa B

onnaTty MHBECTUUMOHHbIX Naes

PeKBU3UTbI cyeTa AENO WAM NULEBOTO CYETA B PeecTpe BAAAENbLEB UMEHHbIX

LeHHbIX bymar fiMua, nepesasLlero Ux B Oniaty MHBECTULMOHHbIX Naes
JaHHble 06 YNonHOMOYEHHOM npeacTaBuTene

damunus, Umsa, OTyecTBo |

HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTD Cepusa | HOomep
[laTa Bblaaun _ ]/ ] | Kem BblAaH

[ata n mecto poxageHusa WHH

Azpec mecTa perncrpaumu TenedoH

dakTUyeckmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep | [ata |

MoanucbiBan HacToALyo 3a8BKy, YNONHOMOYEHHbIN NpeacTaBuTenb aaeT ceoe cornacne AO YK «lMepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40)
(manee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPEeACTaBUTENSA, COAEPHKALLMXCA B HacToALel 3ansKke (nanee — MA). JaHHoe
cornacve nNpeaocTaBNAETCA Ha COBEpLUEHME cneaylowmx aeictsuit ¢ MNA: cbop, 3anucb, cucTemaTmsaumsa, HAKOMIEHUE, XPaHEHWE, YTOYHeHue
(obHOBNEHME, M3MeHeHWe), U3BneYeHne, Ucnosb3oBaHne, obesnnunBaHue, H6JOKMpPOBaHME, yAaNeHUEe, YHUUTOXKeHUe. YKasaHHble AencTBuA MoryT
COBEPLUATLCA KaK C UCMOb30BaHMEM CPEACTB aBTOMATM3auUMK (B T.4. UCKNIOYUTENIBHO), TaK U 6e3 UCNOoNb30BaHMA TakuxX cpeacTs. Lienbto obpabotkm ML
ABAAETCA 3aK/l0deHne / NpeKkpaLLeHve LOroBopa A0BEpUTEeNbHOO ynpasieHus Gongom mexay YK v 3assutenem. Cpok, B TeUEHME KOTOPOTO AeicTByeT
cornacue Ha obpaboTky M, B TOM YyMcne aBTOMaATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpaLleHUa YKazaHHOro A0roBopa; OT3biB COrnacus
OCYLLEeCTBNAETCA Ha OCHOBAaHUWN NMUCbMEHHOTO 3anaBeHUA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB npu KaXXAoM NoCTynneHnuun geHeXXHbIX CpeacTB Ha cyeT doHpa.

YBesomneHve 06 onepaumy HanpasuTb:

3assuTenb noaTBepkAaer ¢akT cBoero o3HakomneHua u cornacua ¢ Mpaeunamu AoBepUTENbHOrO ynpasneHusa @OoHAO0M,
pasmelLeHHbIMM No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Noanuce 3aasutens / YNosaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(ol7]0)] (®10)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asiBka Ne___ Ha MHorokpaTtHoe npuo6peTeHV|e MHBECTULIMOHHBIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb cepus | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTa permcrpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep | [ara |

MoanucbiBas HacToALyto 3anBKy, YNONHOMOYeHHbIW NpeacTasuTens aaet csoe cornacue AO YK «[Mepsas» (r. MockBa, Hab. MpecHeHckas, 4. 12,
aTax 40) (aanee — YK) Ha 06paboTKy NepCcoHasibHbIX AaHHbIX YNONHOMOYEHHOrO NPeACcTaBUTeNA, COAEPKALLMXCA B HAcToALWelN 3anBKe (ganee —
N4 yn). faHHoe cornacve NpefocTaBAfeTcs Ha coBepLUeHMe cneaylowmx aevctsuii ¢ M4, YMN: cbop, 3anucb, cucTeMaTmaums, HaKOMIEHUE,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), U3B/eYeHNe, UCNob3oBaHWe, obe3nnunBaHune, HGNOKMPOBAHME, YAANEHME, YHUUTOMNKEHME.
YKasaHHble AeMCTBUA MOTYT COBEPLLATLCA KaK C UCNO/b30BaHWMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IIOYUTENBHO), TaK M 63 MCNONb30BaHMA TakMUX
cpeacts. Lenbto o6pabotkm N YN agasertca 3akaoueHne / npekpalieHme 40roBopa f0BepuTeibHOro ynpasieHuns ongom mexay YK u Knventom.
CpoK, B TeYeHMe KOTOporo AeWCTBYeT cornacve Ha obpabotky N[, VI, B TOM 4Yncae aBTOMATM3MPOBAHHYO, COCTaBAAET 6 JeT C MOMEHTa
npeKpaLeHna YKa3aHHOro A0roBopa; 0T3bIB COMNAcMA OCyLLEeCTBAAETCA HA OCHOBAaHMM MUCbMEHHOTO 3aAB/EHUA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHDBIX Naes npu KaXXaom NoctynneHnumn geHeXXHbiX CpeacTB Ha cyeT doHpa.

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSKEHUA KOTOPOTO AEWCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yka3sblBatoTca pammuamns, UMaA. OTHECTBO UK NOJHOE HanMeHOBaHWe nNpuobpeTtatenia MHBECTULMOHHbIX NaeBs, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /Mua, NepesasLluero AeHexHble CPeacTBa B 0NAaTy MHBECTULMOHHbIX Naes).

MonHoe HanMeHOoBaHWe U HoMepa CYETOB Aeno npuobpeTaTens MHBECTULIMOHHbBIX MAeB U KaXA0ro HOMUHA/IbHOTO AepyKaTensa npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MopnucbiBana HacToALyo 3anaBKy, 3aaBuTeNb, AEUCTBYIOWMIA OT UMeHU npuobpetatens MHBECTULMOHHbIX NaesB — ¢usmnyeckoro nnua (Aanee —
KnueHT), naet cornacue YK Ha 06paboTKy NnepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COAEPMKALLMXCA B HAcToAL el 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLuecTse, onepaumax ¢ STuM uMmyLLLectsom. JJaHHoe coriacne NnpeaocTaBaseTca Ha coBeplueHme
cnepyowmx aencteuin ¢ NA: cbop, 3anucb, cucTemaTusauma, HaKonjeHUe, XpaHeHWe, yTouHeHue (0BHOBNEHWE, U3MEHEHUe), U3BleyeHue,
MCMoNb30BaHKe, 0be3nunBaHve, 610KMpoBaHMe, yAaNeHUe, YHUUTOXEHNWE. YKa3aHHble AeWCTBMA MOTYT COBEPLIATLCA Kak C WCMO/b30BaHUEM
CpescTB aBTOMATMU3aLMK (B T.Y. UCK/IIOYUTENBHO), TaK M 6e3 UCMO/b30BaHUA Takux cpeacTs. Llenbto obpabotku N[, asnsetca 3aknoveHune /
npeKkpalleHve A0orosopa A0BepUTENbHOro yrnpasneHua doHaom mexay YK n KnveHntom. Cpok, B TeyeHMe KOTOpPOro AenCTBYeT cornacve Ha
obpaboTky N[, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 /NIeT C MOMEHTa MNPEeKpalleHWa YKa3aHHOro A0roBopa; OT3blB COracuA
OCYLLLECTB/IAETCA HAa OCHOBAHMM NMUCbMEHHOTO 3aAB/IEHUA.
Moanuce 3ansutens / YNoAHOMOYEHHOrO NpeacTasuTens Moanuch NMua, NPUHABLLETO 3aABKY:
(dK10) (PK10)

M.N.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecreH) |

NMonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToAwyto 3anaBKy, YNOAHOMOUYEHHbIV NpeacTasutens Aaet ceoe cornacne AO YK «lMepsaa» (r. Mocksa, Hab. MNpecHeHcKas, 4. 12, atax
40) (ganee —YK), Ha 06paboTKy NepcoHaNbHbIX AaHHbIX YNOAHOMOYEHHOIO NPeACTaBUTeNsA, COAEPMKALLMXCA B HacToAWeN 3anBke (ganee — NA). LaHHoe
cornacve NpeaocTaBAAeTCA Ha coBeplleHwe cnegylowmx aencrtsuii ¢ MA: cbop, 3anucb, cUCTEMATU3aUMA, HAKOMIEHWe, XpPaHeHWe, YyTOYHeHue
(obHOBNEHWE, M3MEHEHWE), U3BNEYEHME, UCNO/B30BAHUE, 0be3NNYMBaHNE, BNOKMPOBaHWE, YAANEHUE, YHUUTOXKEHME. YKa3aHHble AeNcTBUA MOryT
COBEpLUATbCA KaK C UCNONb30BAaHWEM CPEACTB aBTOMATU3ALLMM (B T.4. UCKAOUUTENIBHO), TaK U 6e3 Ucnonb3oBaHWA Takux cpeacTs. Lienbto o6paboTtkm N,
ABNAETCA 3aK/104YeHMe / NpeKpaLLeHne LOroBopa A0BEPUTENbHOTO ynpasneHua doHgom mexkay YK v 3aasutenem. Cpok, B TEUEHWE KOTOPOTo AeicTeyeT
cornacue Ha obpaboTky M/, B TOM Yucae aBTOMATU3MPOBAHHYO, COCTABAAET 6 IET C MOMEHTA NPEKPALLEHUSA YKa3aHHOro A0roBOpa; OT3bIB COrnacus
OCYLLECTB/AETCA HA OCHOBAHWUU NMUCbMEHHOTO 3asBEHMA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHDbIE Nan POHAA B KONNYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMN Ha CYeT:

YBefomneHve 06 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>
3anaBka Ne Ha noraweHne MHBeCTULMOHHbIX NaeB PUANYECKUMU NULLAMU — HOMUHANbHbIMU
Aepxarensamu

MonHoe Ha3BaHue PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NIBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IpUAMYHECKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[JaHHble 06 YnonHoMo4yeHHOM npegcrapurene

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[ata Bblgaun _ /] KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPMHKAAIOLLEro NOJTHOMOYMA | Homep | Jata |

MopanucbiBan HAcToALLYIO 3aABKyY, YNOJIHOMOYEHHbIW NpeacTaBuTenb gaet csoe cornacue AO YK «[Mepsas» (r. Mocksa, Hab. MpecHeHckasn, 4. 12, atax 40)
(nanee — YK) Ha 06paboTKy nNepcoHasibHbIX AaHHbIX YNOAHOMOYEHHOrO NPEeACTaBUTENA, COAEPKALLMXCA B HacToAwWel 3anBke (ganee — N YN). JaHHoe
cornacve NpeaocCTaBAAeTCAs Ha coBeplleHue cneaytolwmx aeictsui ¢ MA YM: cbop, 3anucb, cucTemMaTM3aums, HaKOMJeHWe, XpaHeHWe, yTOYHeHue
(obHOBNEHWE, WM3MEHEHWE), U3BNEYEHWME, UCMNONb30BaHWE, 06e3nnMunBaHME, BNOKMPOBAHUWE, YAANEHUE, YHUUTOXEHWEe. YKasaHHble AeUCTBUA MOryT
COBepLUaTbCA Kak C UCMOAb30BaHMEM CPeACTB aBTOMaTU3aUMK (B T.4. UCKIKOUMTENBbHO), TaK M 6€3 MCNONb30BaHMA TakMX cpeacTs. Lienbto 06pabotku M4 YN
ABNAETCA 3aKNoyeHue / NpeKkpalleHne Jorosopa AoBepUTeNbHOro ynpasneHduna ®oHgom mexay YK u KaveHntom. Cpok, B TeYyeHWe KOTOPoro geincreyer
cornacue Ha obpabotky M4 Y, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTABAAET 6 NET C MOMEHTA NPEKPALLEHNUA YKa3aHHOrO A0roBOpa; OT3blB COrnacus
OCYLLECTBAAETCA HA OCHOBAaHUWN NMUCbMEHHOTO 3aAB/IEHNA.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHCALMM Ha CYeT:

Bnagenew, MHBECTUMLMOHHbIX MAaeB, HAa OCHOBAHWUM PACMOPANKEHWA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepKaTeNb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO AU MOJHOE HAMMEHOBAHWE BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBM3UTbI JOKYMEHTa).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
raes B UHTEpecax BasesbLa MHBECTULMOHHDbIX Naes:
Ko/IM4eCcTBO MHBECTULIMOHHDIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM INLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMETMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3asBuTeNb NoATBEP)KAaeT GaKT CBOEro O3HaKOM/IEHWUs M cornacus ¢ MpaBuaamu A0BEPUTEIbHOTO ynpasaeHnsa PoHAOM, pasMelLeHHbIMU No aapecy
www.first-am.ru.

HacroAwan 3aaBKa HOCUT 6€30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwyto 3anBKy, 3afBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX NaeB — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIx AaHHbIX (aanee — M) KnveHTa, a UMEHHO: AaHHbIX, COAEPMKALLMXCA B HacTosA e 3anBke, MHH KnueHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, CUCTEMATM3ALMA, HAKOMIEHWE, XpaHeHWe, yTouHeHue (0BHOBNEHWE, WM3MEHEHWE), W3BNEYEHME, WCMO/b30BaHWE, 06e3NnYnBaHMe,
610KMpOBaHWe, yAaneHue, YHUYTOXKEeHWe. YKasaHHble AelCTBMA MOryT COBeplaTtbCA KaK C MCNO/Ab30BaHMEM CpPeacTB aBTomaTv3aumm (B T.u.
MCK/IOUYMTENIbHO), TaK U 6e3 UCnonb3oBaHWA Takmx cpeacTs. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0OrosBopa 40BepUTENbHOro
ynpasneHus doHgom mexay YK n KameHtom. Cpok, B TeYeHWe KOTOPOro AEeWCTBYeT cornacue Ha obpabotky M/, B TOM uncie aBTOMATU3UPOBAHHYIO,
cocTaBniAeT 6 NeT C MOMEHTa NPeKpaLLLeHMA YKa3aHHOro A0roBOpa; OT3bIB COMNACKA OCYLLECTBNAETCA Ha OCHOBAaHUMN MUCbMEHHOTO 3aABIEHUA.

Moanuce 3ansuTens / YNOJIHOMOYEHHOTO NpeacTaBuUTeNs Moanuch Mua, NPUHABLUETO 3anBKY:
(d10) (®Kn0)
M.M.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaeneHUn NPeanoXeHns Ha NOKynKy/npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NMAO MockoBckas bupxa: [monHoe HanmeHoBaHne/OUNO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus NpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy MockoBckas Bupxa

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHBecTUumoHHbIn na BINN® POU «BNNd POU «Mepeas

— ®oHp BantoTHbix O6nuraumum»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «[MNepBas»
KOMMaHnn

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynky/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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